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GOATSGETTER XIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Schemel
For the year ended 31 March 2025

The Manager

Regist€red Office

Licensed Supewisor

Administrator

Auditor

Easis of Preparation

Nikko Asset Management New Zealand Limited ("Nikko AM")

Level 17, Vero Centre, 48 Shonland Street, Auckland

PO Box 3892, Shortland Street, Auckland, 1140

Public Trust

BNP Paribas Fund Seruices Australasia Pty Ltd

KPMG

These financial statements are for the Goalscetter Kiwisaver Scheme (formerly Nikko AM Kiwisaver Scheme),
("the Scheme") which comprises the following funds (together the "Funds" and individually the "Fund"):
- GoalsGetter Nikko AM Nz cash Fund

- Goalscetter Nikko AM NZ Corporate Bond Fund
- GoalsGetter Nikko AM SRI Equity Fund

- GoalsGetter Nikko AM Global 5hares Fund
- GoalsGetter Nikko AM Balanced Fund

- GoalsGetter Nikko AM Conservative Fund

- GoalsGetter N!kko AM Growth Fund

- GoalsGetter Nikko AM ARK Disruptive lnnovation Fund

Additional funds comenced trading on 7 MaV 2024
- Goalscetter Milford Active Growth Fund

- GoalsGetter Milford Balanced Fund

- GoalsGetter Milford Conseruative Fund

- Goalscetter Harbour Active Growth Fund

- Goalscetter Harbour Sustainable lmpact Fund

- Goalscetter Pathfinder Ethical Growth Fund

- Goalscetter Salt Sustainable Growth Fund

- Goalscetter Generate Balanced Fund

- Goalscetter Generate Focused Growth Fund

- GoalsGetter Generate Thematic Fund

The Scheme was established by a Trust Deed dated 2O December 2017 and was registered for trading on 3 April
2018.

The Scheme is a FMC Reportint Entity under the Financial Markets Conduct Act 2013, and is a defined
contribution scheme retistered under the Kiwisaver Act 2006. As a defined contribution scheme, members
contributetotheSchemeovertime andbenefitspayabledependontheamountofcontributionsmadeandany
return on contributions received. Members of the Scheme can contribute to any of the Funds. The Funds invest
in a variety of unitised funds in order to Bain exposure to cash, equity, fixed interest and property markets.

These financial statements are prepared in accordance with provisions of the Trust Deed, the Financial Markets
Conduct Act 2013, Kiwisaver Act 2006 and the Financial Reporting Act 2013. They comply with New Zealand

Generally Accepted Accounting Practice ("NZ GAAP"), the New Zealand equivalents to lnternational Financial
Reporting Standards and other New Zealand Financial Reporting Standards as applicable to for-profit entities and
lnternational Financial Reporting Standards. All amounts are in New Zealand dollars. The Scheme is domiciled
and registered in New Zealand.

The accounting policies have been applied consistently over the year. There are no new accounting standards
that are expected to have a material impact on these financial statements, and that have been issued but are not
yet effective. The key estimates involved in preparing these financial statements relate to the valuation of
investments which is discussed in note 2. The Profit/{Loss) for the year is the Total Comprehensive lncome for
each fund.

The funds are Portfolio lnvestment Entities ("PlEs"), meaning income is taxed in the hands of the unitholders.
Nikko AM attributes the taxable income of the funds to investors based on their holding of units and pays tax on
their behalf at their Prescribed lnvestor Rate. Tax payments/credits are transacted by cancellation or issue of
units.
The Scheme is required to prepare climate-related disclosures for the year ending 31 March 2025, as required by
NewZealandClimateStandardsl,2,&3. Thesedisclosureswillbeuploadedtotheregisteradministeredbythe
Ministry of Business, lnnovation and Employment by 31 July 2025 and will be available on the Manager's website
after that date.

The results, position and cash flows reported for the Scheme is a simple agtregation of the results, position and
cash flows of the Funds that make up the Scheme. All investments made with the monies of a Fund shall be held
by the Superuisor as the exclusive property of that Fund and will not be used to meet any liabilities of any other
Fund.

The financial statements for all funds are prepared on a going concern basis.
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GOATSGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Schemel

As at 31 March 2025

NET ASSETS OF YOUR FUND
Statements of net assets

Sooo

202s

cash

lnvestments

Receivables

Payables

contributions to be unitised

NET ASSETS OF YOUR FUND

2024

lnvestments

Receivables

Payables

Contributions to be unitised

NETASS€TS OF YOUR FUND

AM NZ Cash Fund

3.509 770

) 4)O 230

Goalscfrer Niklo
AM NZ Corpor*e

Bond Fund

Goalscfrer Nikko
AM SRI Equity Fund

GoalsceterNikko G@lscefierNikko

Fund

8,837 5,090

5

3,957

21
(241

5.716 3.950

Goalsc.frer Nilko
AM Gnsrudiw Fund

Godscder Nikko
S Grffi Fund

Go.lsmrilikko
M mX Disluptive
lnnddion Fuhd

Go.lscdel Milford
Adiv. crflth Fund

Gdlscde. MiFord
galanced Fund

22

7,673

5
(6)

(1)

90

31,793
267

(302)

(2s)

11,689

43

62
(7s)

(41)

s,o75
29

(34)

(3)

38

4,474
50

(70)

(s)

72

1,591

1

(3)

(1)

18

762
7

(7\

(10)

18

3,499
aa

(38)

(71

15

32,303

233
(264].

5

8,981

(3s)

7

t,257
72

(13)

5

7r7
39

(4s)

6,

5

1,908

7

(2)

6

224

2

(r]

2,415
26

(26)

13

16

(18)

(1)

2,799

r,263

L7,678

8,980

37,817

32,247

720

7,754
26

(27)

l22l

7,855 1,5931.700

1-913

Thesestatenents should bere.d togetherwith the more detailed information on Pages 1G17.



GOATSGETTER KIWISAVER SCHEME

(formerly Nikko AM KiwlsaEr Schemel

As at 31 March 2025

NET ASSETS OF YOUR FUND
Statements of net assets

sooo

2025

Cash

lnvestments

Receivables

Payables

Contributions to be unitised

NETASSETS OF YOUR FUND

2024

Cash

lnvestments

Receivables

Payables

Contributions to be unitised

Direclor

Date

G€bG!E. Harbour Godsc&r Harbdr

2188

Gdhcerer Milfoad
bn*MiE Fund Susinable lmp.d

rund

Go.lsG.tEr
P.thfinder Erht.l

Grcmh Fund

G@lsc&rsah Goabc&rcfiebb G@licftacane& GdlSeE Genere
Su$in.ble G.owth Salahed Fuhd Fo@*d Grcmh Fund The6*ic Frhd

Fund

T6t
(All Fundsl

100

3

445

1

(1)

20

75A

3
(3)

(1)

777

2

98
2

103

55

4,934
2

(3)

l22l

3

339

7

(1)

8

1,199

6

679

r
(1)

506

83,538

s72
(s8e)

(13e)

55

s7,762
367

(41s)

NETASSETS OF YOUR FUND 57,769

2_ lJ,{4/ /d2{
Direc'tor

Date

10s342

These stabments should be read toSetherwith the nore debiled inlormrtion on page.1G17.



GOATSGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Scheme)

For the year ended 3t March 2025

YOUR FUND'S PROFIT
Statements gf comprehensive lncome

sooo

2025

lnterest

Distributions
lnvestment fair value changes

Other lncome

lnvestment lncome

Godscdcr Nilko
AM Nz cash Fund

co.lGefter Nikko
AM NZ CoDor*e

Bild Fund

GoalscderNikko
AM SRI Equity Fund

Goalscefrer Nikko
AM Globalshares

rund

G@lscefter Nilko Godscder Nikko Godscder Nikho

AM galaned Fqnd All/l Consddire Fund AM Grffih Fund

Godscfier Nitlo Goalscene. Mi]totd Gdlscftr Milford
AM ARX Di$uptive Adive Grdtt Fund* galaned Fund+

lnnd*ion Fund

1

29

49

161

1

(6) 465

2

111 24r,o70 191 3,481

Management fees

Performance fees

Other expenses

Total expenses

Protit/(Lossl

2024

lnterest
Distributions
lnvestment fair value changes

other income

lnvestment lncome

3

3

4

(106)

(121 (4) l21l (1061

966

7,872

34

(4)

L7L

(12)

1

111

2L

(21)

2A

(46)

(46)

L46

558

(151

(16)

(128)

{128}

:140

1

7,374

(4s5)

(4s5)

3.028

3

4,472

(11

(7)

106

(1)

(11

30 7a 27

99
7

1

100

(5)(31)(1)

134

(7) (20) (771

558 L,t7s

(84)

E,415

(334)Management fees

Performance fees

Other expenses

Total expenses

Profft/(toss)

'Forrh€ period f.om 7 M.y2024to 31 March 2025

(71 (1) (201 177, (31) 16) (841 (342)

36t27

4
These*.tements should be read togetherwith the more detailed information on Pag$ 1G17.



GOALSGETTER KIWISAVER SCHEME

lformerly Nikko AM Kiwisaver Scheme)

For the year ended 31 March 2025

YOUR FUND'S PROFIT
Statements of Comprehensive lncome

soo0

2025

lnterest
Distributions
lnvestment fair value changes

Other lncome

lnvestment lncome

Management fees

Performance fees

Other expenses

Total expenses

Profit/(tossl 16

2024

lnterest
Distributions
lnvestment fair value changes

Other lncome

lnvestment lncome

Management fees

Performance fees

Other expenses

Total expenses

Profit/(toss)

'Forthe period from 7 May 2024 to 31 M.rch 2025

Go.lsGder
Pathfinder Ethiel

c.owtft Fund.

Goalscenea Milford Godscder Ha.bd. Godsceft$ H.rbdr
GneNdive F(nd' AdiveGrowtft Fund+ Su*inable lmFd

Godscder Salt Godicder Generde Gclsceter cenerde Godscdcr cenerde
Susbinabl€ Growdr Balaned Ftnd. Fo@*d Giilth Thematic Fundr

Fundt Fundr

Tdal
(All Funds)

6

11 (1)(10)34

t4

(1)

(1)

33

13

l27l-

(8)

1

(1os)

(104)

(4)

(41

1108)

15

235

5,329

17

(1)

{1)

(271

(21)

(21)

(101

110)

(x) tsSo

(803)

- (8031

4.777

!46
72,306

t2,459

(s60)

11,E91

(8)

These *atehenk should be read togetherwilh the more detailed infomat'o. on pages1G17.



GOALSGETTER KIWSAVER SCHEME

(fomerly Nikko AM Kiwisaver Schemel

For the yearended 31 March 2025

CHANGES IN THE VAI-UE OF YOUR FUND
Statements of changes in net assets

Sooo
Gekce&. fiakko

202s
Openingvalue
P rofitl(Lo$)
MembeEhip activites
Contributions from investors 6

WithdGwals by investors E

MembeEhip fee lF
PIE tax attributable to members

Clgsing value

G€lsc€hr iliklo G€lscer Niko
AM NZ6prat AM SnlEquity Fund

aond fund

230 r,9r3

Gelscetur trikko

fund

6,7!6
966

Gdlsccn.r Nikko

Fund

L,2632,420
159

6okc.er Nikko

3,960

7,432

{848)

3,609

I,26r
(1,433)

3,950

Gels.frcr flilko

8,980

4,450

l2,oe2l

17.678

8,453

1,291

7,494

l2,2s7l
(s)

8,980

Gelscdcr Xilko
M ARX Dsruptvc

32,287

3,028

GelsceerMitrord Gdlrc&.Miltod
msc6d Filnd. hlrn.d Fuhd.

106 23

2024
Openingvalue
P rofit/( Loss)

Membe6hip adivites
Contributions from investors

WithdEmls by investors

Membership fee
PIE tax atributable to members

Closing value

Units on issue (000 unitsl
2025
Opening units
lssued duringthe year

Redeemed during the year

Closing units

Net assets per unit (5)

2024
Opening units

lssued during the year

Redeemed duringthe year

Closing units
Net assets per unit (S)

Gel5Gder Nikko
AM Nz Qsh Fund

2,OAO

2,270

Gdlsc.&rNikko

tund

3,032
L,332

7,032
7,O42

Gebc&r iliko
AM AK DisruptiE

5,429

3,057

58,166

9,532

L,?94
(724)

1.693

0.00

340746

276

30

556
(146)

553

94

7,069
(4s21

(1)

527

(4)

35

277

1732)

746
7

227
(1s0)

r27

2,659

17,729'l

1,811
(1,188)

(1)

2.420

r,522
1,598

2,647
(1,s32)

3,177

1,093

1.31

1,318
(460)

2.t99

L,253

7.22

7,053
7,234

1.40

5,365
(8,863)

31.817

27,339

a,o73

6,46
13,747)

(30)

32,287

52,004

13,980

0.55

8,115

(367)

7155

0.00

(48e)

3-so9 770 1.7m a-a37 s.(xto

7,677 6,414

r,736

Gol$frlr Niftko G€lsc.ter ilikb
AM Nz 6rpont. AM sRl Equity Fund

sond Fund

230 1,913

7,404

1,135
(2,s67].

12)

6Jr5

3,090

1,155

GoalsGd.r Nikko

AM Globrl sh.r6
Fund

GdlG.fi.r xikko
AM a.hn..d fund

G€lscdcr Niko

7,756 I,7L9
(1,431) {11s) (3s2) (667) (62s) (363) (1,447) {1s,619) (361) (118}

,,859 515 1,153 3,5

7.23 7.25 1.36 2.47 1.36 r.2a 1.45 0.61 1_06 1.05

!,768 3,425

196

539

!32
199

797

271
485

936622

1.fb

'Forthe periodfrom 7 May 2024 to 31 Mrrch 2025

Thesestatements should be read to!4herwfth the mo.e ddailed information on page 10_17



GOALSGETTER KIW|SAVER SCHEME

(fomerly Nikko AM Kiwisaver Schemel

For the yearended 3l March 2025

CHANGES IN THE VALUE OF YOUR FUND
Statements of changes in net assets

sooo
€ckcderMifod Gdlrc&rH.rbour Gelscc&rH.rbour Gelsc€&r
@ns.ruSE Fundr ffiin Grc6 Fund' suibin.bl.lmFd hhfind.r Ehical

fhd' crMh Fund.

G@lsGdu9lt
s$bin.blcGrtrh

Gehcd.t

crefih Fund'

GelsG!&.
G.n.r:E Th.m.t.

Tdl
(Al Eund.l

2025
Openingvalue
P rofit/( Loss)

MembeFhip activites
Contributions from investors

Withdcwals by investors

Membership fee
PIE tax attributable to members

Closintvalue

2024
Opening value

P rofit/(Lo$)
MembeEhip adivites
Contributions frcm investors

WithdEwals by investors

Membership fee
PIE tax aftributable to members

Closing value

777 1m

&ns.ruSE Funda mF 6rcd Fund' surbin.blc lmPd

7.02 r.o2

(8)

502
(6)

488

15

865
(104)

(21)

706

(10)

352

(108)

5,249
(16s)

4,775

(1)

105

51,769

4,777

34,87
(16,9ss)

r24
l24l {6)

1,180

72O7

1,101

1.10

3,6

685

662

342 4,976 105 83128

44,577

L7,897

L3,924

l72,s2ol
(43)

37,769

Gelsc.&r
mfindd Ebi.rl

€dbcd.r Gdls€et
G.n.nE Thcm.fic

Gelsc.fr.tblt Golcee.
Susbin.blc Growth cenenb 6.hnc.d

Fundr fund'
Units on issue (000 unitsl
2025
Opening units

lssued duringthe year

Redeemed during the year

Closint units
Net assets per unit (S)

831

2024
Opening units

lssued during the year

Redeemed during the year

Closing units
Net assts per unit {S) 0.00

'ForrheFdodiion 7 May 2024 to 31 March 2025

727

97

442

476

324

7Th6e5tateoenB should beread togsherwth the moreddail€d information on p.8$ 1G17,

0.00 0.00 0.00 0.00 0.00 0.00 0.00



GOAI.SGETTER KIWISAVER SCHEME

lfolmerly Nikko AM Kiwisaver scheme)

For the year ended 31 March 2025

YOUR FUND'S CASH FLOWS
Statements of cash flows

s0o0

2025

Opening cash

Net sales /(purchases) of investments

lnterest
Distributions
Other lncome

Management fees

Performance fees

Other expenses

Net operating cashflos

contributions from investors

Withdrawals by investors

Membership fee

Pl E tax attributable to members

Netfinancing cashflows

Closing cash

GoalsccfrcrNikko
AM NZ cash Fund AM NZ CorpoFt.

Bond Fund

G@lscct.rNikko
AM ARK DisruptiE

lnnffition Fund

15

3,991

3

G€lsccfrcr Nikko

AM SRI Equity Fund

Goalscctcr xikko
AM Global shar.s

Fund

GoalsG.t€r Nikko

AM Ealanc.d Fund

c@hceter Nilko
AM ConeMtiE

Fund

Goal.Gctcr Nikko

AM Grffih fund
Goalsc.tcrMilford Goalsc.nerMilford

AdivcGrMh Fund' &lanccd Fund'

2,666

l7,7zsl

(s081

566
(146)

520

27r

27

(20)

218

(48s)

5

l7,O27l
1

(101)

2,692
(1,s32)

1,160

38

144\

1,835

7

23

(1s)

1,319
(460)

8s9

13

12,2421
3

lr22l

4,497

12,oe2l

2,399

43

(4451

3,548

5,390
(8,853)

90

17,6471

{26s1)

8,138
(367)

7,77L

120

(1,549)

(1,6491

r,795

.7241,

1,671

22

665

(6)

(83e)

L

le27\
1

(s34)

!
29

(4)

(1,07s)

L

151

(11)

le24l

277
(848)

937 12121

18 18 L2

2024

Opening cash

Net sales /(purchases) of investments

lnterest
Distributions

Other lncome

Management fees

Performance fees

Other expenses

Net operating cashflos

Contributions from investors

Withdrawals by investors

Membership fee

PIE tax attributable to members

Net financing eshflos

Closing csh
'Fo.theperiodfrom 7 May2024to31 March 2025

42454556

17261 (80) 4s0 1,s10 2o7 (510) 846 (2,s36)

1-1774
111 7 2A

(71 - (21) 176l (30) (s) (83) (326)

,^:

(621) 173

r,aL7 227 277 1,135 r,26L 1,069 1,498 6'646

(1,1ss) (1so) 17321 (2,s6s) 1r,437]| (4s3) (2,2621 13'7771

622 77 (4ssl (1,4341 616 2,875

5 566

8ftesest.tementsshould ber€adtqetherwith th€ moredebiled informationon Ft61G17.
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GOALSGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Scheme)
For the year ended 31 March 2025

YOUR FUND.S CASH FTOWS
Statements of cash flows

sooo

2025

Opening cash

Net sales /(purchases) of investments

lnterest
Distributions

Other lncome

Management fees
Performance fees

Other expenses

Net operating €shf,os

Contributions from investors

withdrawals by investors

Memberehip fee

PIE tax attributable to members

Net financing cashflos

closing €sh

G@lsGct.rHarbour GoalsG.t.rHarbour
Adiw GrMh Fund+ Su$inabl.lmFd

Fundt

6oalsccner
Pathtihdcr Ethiql

GrMh Fund.

Gdlsccficr$h
Susbin.bleGrMh

Goalsccnc. Goalsccfrcr
G.ncntc Balanced G.neEta FGused

Fund' GrMh Fund.

Goalsc!ftcr
G.h.Et Th.mati.

Fund*

Tobl
(all Fundsl

Goalsc.ner Milford
conscryative Fund.

17421

865
(104)

55

(so6)17471.

73

(s8)

{e8l

t24
l24l

(7oo)

(70o)

706

706

(5,039)

(s,0411

5,277
(15s)

5,105

(104)

(1041

105

l2O,97Ol

34,376
(15,9ss)

(1,165) (348)

(1)

(1,156) (3491

1,180

L,t74 3s2

(2o,4r'!6l

74

236

(7741(3)(1)

352
(6)

(4e31

502
(b,

100

2

496762

20

2024
Opening cash

Net sales /(purchases) of investments

I nterest

Distributions

Other lncome

Management fees

Performance fees

Other expenses

Net operating cashflows

Contributions from investors

withdrawals by investors

Net financing cashllows

Closing cash

'Fo.the periodf.om 7 May2024to 31 March 2025

106 2t,42L

35

(s3e)

746

(s48)

l8l
(1,3411

73,924
(12,s63)

1,36t

55

26538

Thesestatemenbshould bereadtote$erwiththemoredetailedinformationon pageslGU.



GOAsGETIER KIWSAVER SCHEME

(fomerly NikkoAM Kiwisiler Scheme)

For the year ended 31 March 2025

MORE DETAILS

I Risk

compliance matters to the Compliance Risk and Disclosure Commitee, chaired by the Managint Director.

1(a) Market price, interest rate and currency risks

arising from the dircct investments ofthe funds and indirect erposures wheE the funds invest in otherfunds, is set out below.

Gdlsc.er NikkoaM 6obc&r NikoAM Gdlsc&r ililloAM
NZ qih Fund NZ@ponb Aond Fund SRI EquityFund

Gel.G.er ilikko M
Grffi Fund

Gdls.e.xikbAM
AR( DisrupiiE

3,L79

No

Glob.lsh.nr Fund

No

No

Gels6c&. hthfind.r

HrcGrcd fund. &hn.cd tundl
2025
Mo*et Risk (5o0o)

- lmpod of a 7eZ chonge in md'ket pric6 +/(-)

- lndhect exposure to intercst tute ilsk os ot 37 Motch
2025

m24
Motket Risk (5000)

- lmpod oI a 7Ol chdnge in mo*et pric6 +/H

- lndircd exposurc to intetest rcte dsk ds ot 37 March
2024

2025
Mo*et Risk (S0oo)

- lmpad of a 7@4 chonge in mo*et pric$ +/(-)

- lndired exposurc to interest tute ilsk ds at 37 March

2025

2024
Ma*et Risk (5000)

- Impdd of o 7el chdnge in matket pilc6 +/(-)

350

Yes

242

76

Yes

881

672

169

191

508

Ye5

L2068

Yes

2!9

Yes

126

1.169

Yes

767

Yes

776

YesNo

No

Gdlscftr hrbur
Sfin.bl! lhFdfund'

10

Yes

22

Yes

6clsc&. H..bur

396

Yes

Gobc&rslt

898

Yes

GolsGd.rG.n.nh

3,230

No

10 8,353

Gdkcftr 6.r.hh

B.hn..d rund'

34

Gob6&rG.n.nE Tdl
lAl Fundsl

48

Yes

76

Yes

493

5,777

- lndired exposurc to interest rate ilsk ds dt 37 Morch
2024

1(b) Liquidity risk

hold cash and other liquid assets; selling investments in some circumstan@s; and, in the circumstances described below, deferring or suspending redemptions.

'For the tsriod f.om 7 May 2024to 31 March 2025

10



GOATSGFNER ICW|SAVER SCHEME

(fomerly Nikto AM Kiwisaver Scheme)

MORE DETAIIS

1 Risk(continu€d)

1lc) Credit risk

1(d) Curency riskl'?
GdlGer tik M Gdlsc@r ilikloAM Gdl$&r tik M Gokc&r ilil&oAM

xz oih Fund Nz o@nh Bmd Fund sRl €quity Fund Glob.l Sh.ns Fund

Gdls.&r Milbd

G€lsffirflikbM
@nsrudE Fund

Gdbc&r iliklo aM
€ffi Fund

Golsc.&. ililto il
trf, Sruptfu.&lared Fund

tulsermirod cdhffir tinord

- Materiol net .urrcncy exp6ur6 in forcign cunena/:
20256(m)
AUD

EUR

6BP
IPY

usD

2024$NO)
AUD

EUR

GBP

JPY

USD

381

222

5!,240
3,937

118
151

173
27,330

2,944

72 11

2

1

190s0

2

777

15,462

18,810

Tdt
MiE crcS Fud' $siEblc lmFd Fhdr ftlm*cFsdt IAI F6&)

- Matefiol net @ftency exposutes in foteign ilrrcncy:
2025$$O)
AUD 165
EUR 383
GBP 223
JPY 67,290
USD L9,799

202460[pj
AUD 206
EUR 153
GBP L73
JPY 2a,uL
USD 2t,7'a

The currencl risk has been assssed by looking through to the relevant unde.lying tund within the NikkoAM Wholesale NZ lnvestment Scheme.

Capital management

'For the Fiod from 7 May 2024 to 31 March 2025

Gdcergk
ssiEbla cmwth

Fuhd.

Gdrc&rG.h.& G€lsG&. G!n.&
F@*d Gffi Fund'

1(e)

!7



GOAISGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Scheme)

For the year ended 31 March 2025

MORE DETAITS

2 lnvestments

lnvestments are held on behalf of the funds by the custodian, BNP Paribas Fund Services Australasia Pty Limited.

than active: or other valuation techniques where all significant inputs are directly or indirectly observable from market data.

GoalsGetter NiI*o
AM Nz Cash Fund

GoalscetterNikko GoalicetterNik*o
AM Balanced Fund AM Conseruative Fund

GoalrGetter Nikko
AM Grcwth Fund

G@lscetter Nil*o
AM ARK Disruptive

lnnwation Fund

GGlscetter Milford
Balanced Fund'

lnvests into:

2025

2024

lnvests into:

2025

Nikko AM
Wholesale NZ

Cash Fund

Nikko AM
Wholesale NZ

Cash Fund

GoalsGetter Nikko
AM NZ Corporate

Bond Fund

Nikko AM
Wholesale NZ

Corporate Bond

Fund

Nikko AM
Wholesale Nz

Corporate Bond

Fund

Goalscetter Nikko
AM sRl Equity Fund

Nikko AM
Wholesale SRI

Equity Fund

Nikko AM
Wholesale SRI

Equity Fund

G@lscetter Nikko
AM Global Shares

Fund

Nikko AM
Wholesale Global

Shares Fund

Nikko AM
Wholesale Global

Shares Fund

Nikko AM
Wholesale

Balanced Fund

Nikko AM
Wholesale

Balanced Fund

Active Grcwth Fund'

Nikko AM Nikko AM Nikko AM Milford Active Milford Balanced

Wholesale Wholesale Growth Wholesale ARK Growth Wholesale Fund

Conservative Fund Fund Disruptive No.z Fund

lnnovation Fund

Nikko AM Nikko AM Nikko AM
Wholesale Wholesale Growth Wholesale ARK

Conservative Fund Fund Disruptive
lnnovation Fund

GoalscetterMilford GoahcetterHarbour GoalscetterHatbour
Consedative Fund* Adive Growth Fundt Sustainable lmpad

Fund*

Goalscetter
Pathfinder Ethiel

Growth Fund*

Goalscetter Salt Goalscetter GeneEte Goalscetter GeneEte Gclscetter GeneEte
sustainable Growth Balanced Fundt Fcused Growth Thematic Fund'

Funda Fund'

Nikko Milford
conservative Fund

Harbour Active

Growth Fund

Harbour Sustainable

lmpact Fund

Pathfinder Ethical

croMh Fund

Salt Sustainable

Growth Fund

Genecte Balaned
Managed Fund

GeneEte Focused

Growth Manged Fund

Gene€te Thematic

Managed Fund

2024
rForthe period f.om 7 May 2024to 31 March 2025

72
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GOALSGETTER KIWISAVER SCHEME

(formerly Nikko AM KiwiSaver Scheme)

For the year ended 31 March 2025

MORE DETAILS

% NAV (GST exclusive)

GoalscetterNikko coalrcetterNikko
AM Balanced Fund AM Conrcryative Fund

GoalsGetter Nikko
AM Grwtfi Fund

G@lscetter Niklo
AM ARK Disruptive

lnn@ation Fund

t.I4%
o.a4%

GoalsGetter Nikko
AM NZ Cash Fund

GoalsGetter Nikko
AM NZ Corporate

Bond Fund

Goalscetter Nikko
AM SRI Equity Fund

Goals6efrer Nikko
AM Global Shares

Fund

0.40%
0.30%

GoalsGetter Milford
Conseruative Fund'

0.70%
0.70%

Related party transactions
a) Managementfees

Monaqement fees

underlying funds.

Certain investors are entitled to rebates that will reduce their overall fee.

GoalsGetter Milford
Balanced Fundr

2025
2024

L.t5%
o.95%

Goal5Getter Harbour
Sustainable lmpact

Fund*

Goalscetter Nikko
AM SRI Equity Fund

t.35%
L.t5%

(10)

(5)

Goalscetter
Pathfinder Ethical

Growth Fund*

GoalsGetter Nikko
AM Global Shares

Fund

GoalscetterNikko G@lscetterNikko
AM Balanced Fund AM Conseryative Fudd

GoalsGetter Nikko
AM Growth Fund

o.90% t.zg% r.45%
0.70% 0.99% t.25%

Goalscetter GeneEte Goalscettercenente Goalscetter GeneEte
Balanced Fundr Focused Growth Thematic Fundt

Fund*

Goalscetter Nikko
AM ARK Disruptive

lnndation Fund

GoalscetterMilford G@lscetterMilford
Active Growth Fundr Ealanced Fundi

Total
(All Fundsl

L.25% r.25%

Adive Giowth Fund I

% NAV (GST exclusive)

2025 7.05% r.75% 1.40% 1.50% 1.28% r.54% !.6!0/o r.49%
2024

Membership Iee

and mantaining the member registry for the Scheme and are included in other expenses in the Statement of Comprehensive lncome.

GoalscetterNlkko GoalscetterNikko
AM NZCash Fund AM NZCorporate

Bond Fund

Fees payable to the Manager at balance sheet date are detailed below:
2o2s (smol (1)

2024 (sooo) (1)

GoalscetterMilford GoalscetterHarbout
Consetuative Fundt Adive Grcdh Fundt

(1)

Sustainable lmpact
Fund'

Fees payable to the Manager at balance sheet date are detailed below:
2o2s (gooo) (1) _ (75)

2024 (5000) (49)

Performonce fees

to these fees.

'Forth€ period from 7 May 2024to 31 March 2025

GoalsGetter

Pathfinder Ethi€l
Growth Fundr

Goalscetter Salt

Sustainable Growth
Fund*

(21

(1)

(s) (2) (13) (41)

(3) (1) (7) (30)

Goalscetter Salt G@lscetter Generate G@kcetter Generate Goalscetter GeneEte
Sustainable Growth Balanced Fund* Focused Growth Thematic Fund*

Fundt Fund*

13



GOATSGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Scheme)

For the year ended 31 March 2025

MORE DETAILS

4 Other expenses

9ooo

2025

Fees paid by the Manager to the auditor for the audit of
the financial statements

2024

Fees paid by the Manager to the auditor for the audit of
the financial statements

2025

Fees paid by the Manag€r to the auditor for the audit of

c@lscerer Nikko
AM SRI Equity Fund

Gdlsceftr Nikko
AM Global sharcs

Fund

GoalscderNikko
AM Balanced Fund

Goalscefrer Niklo
AM Conseilative

Fund

Goalsc&rNiklo
AM G.Mh Fund

coalrcefterNiklo coalscftrMilford cdlscefterMilford
AM ARx Disruptive AdivecrMh Fund' Balanced Fund*

lnndation Fund

5 5 5

6

Total (all Fundsl

90

51

GdlscfterNikko GoalscenerMilfo.d GodscderMilfod
AM ARK Disruptire Adive GrMh Fundr &lanced Fundr

lnnovation Fund

M NZ Cash Fund

AM Nz cash Fund

(1,084)

AM NZ Corponte
Bond Fund

6

coalscefrer Nikko
AM NZ Corporet€

&nd Fund

5

5

Goalsceftr Nikko
AM SRI EquityFqnd

2La

codseterNikko
AM Global shares

Fund

GoalscefrerNikko
M Balanced Fund

12,0e7l (1,118)

c@lsceftr Niklo
AM Conenative

Fund

co.lscderNilto
AM GrMh Fund

7

5

7

5

6

5

5

7

5

(e31)

5

5

5

340
(2,7071.

5

3,O28

509

11

106
(7,7s71 l!,67L\

GodscderMilford GoalscenerHa.bour G@lsceftrHarbour G@lscefret

conseruativeFundr ActiveGlffihFund* sustainablelmpad PathfinderEthical
Fund' Grdh Fund+

5 5 5

Goalscefier Sah

surtainable crffh
Fundi

G@lscftr
Generate galanced

Fund'

6dlscc&l
GeneBte Fcused

crMh Fund+

G@lscder
Genente Thematic

Fund+

the financial statements

2024

Fees paid by the Manager to the auditor for the audit of
the financial statements

5 Reconciliation of operating cash flows to profit/(loss)

2025

Profit/(Loss)

lnvestments - cost and fair value movements

change in receivables/payables

Net operating cashflows

2!7aL4696630

(s38)
159

24

727

(748].

7
(80)

35

422
1,736
(302)

527
(3so) (70e)

L,29L

1527].

8,073
(10,948)

9

94
2024

Profit/(toss)
lnvestment fair value changes

change in receivables/payables

Net operating cashflows

IL

2025

Profit/(Loss)

lnvestments - cost and fair value movements

Change in receivables/payables

Net operating cashflows

2024
Profit/(Loss)

lnvestment fair value changes

Change in receivables/payables

Net operating cashflows

"Forthe period from 7 May 2024to 31 March 2025

GoalsceftrMilford coalscere.Harbour GoalscenerHarboul

con*ilative Fund* Adive GrMh Fundr Su*ainable lmpad
Fund'

L6 (8)

(7s8) (48s) (e8)

Go.lscener
Pathfinder lthiol

Grc*h Fund'

(21)

(67s)

Goalicefrersalt
su*ainable clMh

Fundr

coalscder
Genehte Balanced

Fund+

(10)

(33e)

Goalsc&l
Genente Fdsed

GlMh Fund'

(108)

(4,934)

L

co.lscder Tohl (All Ftndsl

Fundr

(1,199)

(1)

(103)
33 4,777

lzs,77r)
24

11,891
(L3,2421

10

74



GOATSGETTER KIWISAVER SCH EME

(formerly Nikko AM Kiwisaver Schemel

For the year ended 31 March 2025

MORE DETAIIS

6

s000

Contributions and withdrawals
2025
Contfibutions
Member contributions
Employer contrbutions
Crown contributions
Transfers from other funds in the scheme

Transfers from other Kiwisaver schemes
Transfers from Australian superannuation schemes
Transfers from other superannuation schemes
Voluntary and lump sum contributions
Other income
Total contributions

GoalscderNikko
AM NZ cash Fund

GoalscderNikko
AM NZ CorpoEte

Bond Fund

GoalscderNikko
AM Global Shares

Fund

GoalscderNikko
AM SRI CquityFuhd AM galanc€d Fund

GoalscderNikko
AM Consdatiu€

Fund

G@lsce&r Nilko
AM Gldh Fund

GoalscefrerNiklo codscftrMilford Goalscde.Milford
AM ARX Disruptiue Adive crMh Fund' Balanced Fund4

lhn@ation Fund

408
235
40

L,1!4

''-'

44
10

81

47
8

22

'o-'

13

4

19

13

2

226
,r_t

7

93
a7
14

r,572
tt:

199

2

209
97
27

362
1,110

22

n

249
L,3t:

198

639

251
9

r,066
5,9!7

46
188

2,277
L,325

3L4
698

573

tit
41,

811

393

55

487

2,654

37

67

35

8

2t5
tu:

24

2

2L

6

Withdrawals
Transfer to other funds within the scheme
Transfers to other Kiwisaver schemes
First Home Purchase

Withdrawals on retirement
Signifi cant fi nancial hardship withdrawals
Court order
Other permitted withdrawals
Total withdrawals

(7e0)

(4o7]'
(4s3)

(2el

(133) (316)

(170)
(ses)

|L,234)
(102)

(84)

(3,190)

(4,813)

(37e)

(s2)

(10)

l77l

(s5)

(2s0)

lt7t

(61)

(1e)
(10)

(6)

(1s6)
(102)

(so)

(s0)

(530)

(1e3)

l22l
174)

(7771

(s0)
17t

(12)

(1)

(4)

(e)

s000

2024
Contributions
Member contributions
Employer contrbutions
Crown contributions
Transfers from other funds in the scheme
Transfers from other Kiwisaver schemes
Transfers from Australian superannuation schemes
Transfers from other superannuation schemes
Voluntary and lump sum contributions
Other income
Total contributions

ro7
LOz

9
853
734

7
5
2

150
62

2,642
1,560

394
957
767
46

2?9

50
33
7

256
720

3

2L5
LL3

32
637
241-

23

374
226
4L

357
tt:

22

109
64
t2
a2

5

572
318

64
289
22r

344

Withdrawals
Transfer to other funds within the scheme
Transfers to other Kiwisaver schemes
First Home Purchase
Withdrawals on retirement
Signifi cant fi nancial hardship withdrawals
Court order
Other permitted withdrawals
Total withdrawals
'Fo.the periodfiom 7 May2024 to 31 Msrch 2025

(387)
(2e6)

(e6)
(3771

(134)
(4)

(11)

(s7e)
(L,674l.

(68)
(168)

(18)

(341)
(302)

(10)
(78)

(41)

.7,3761.

(38s)
(ss)
(10)

0

(731)
(!,232].

17L)

.2741.

(ee4)
(2,1s8)

(2s71.

(37],
(28)

(31

(1)

15

162l 11 46



GOATSGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Scheme)

For the year ended 31 March 2025

MORE DETAILS

s000

6 Contributions and withdrawals (continued)
2025

Contributions
Member contributions
Employer contrbutions
Crown contributions
Transfers from other funds in the scheme
Transfers from other Kiwisaver schemes
Transfers from Australian superannuation schemes
Transfers from other superannuation schemes
Voluntary and lump sum contributions
Other income
Total contributions

Withdrawals
Transfer to other funds within the scheme
Transfers to other Kiwisaver schemes
First Home Purchase
Withdrawals on retirement
signifi cant financial hardship withdrawals
Court order
other permitted withdrawals
Totalwithdrawals

s000
2024

contributions
Member contributions
Employer contrbutions
Crown contributions
Transfers from other funds in the scheme

Transfers from other Kiwisaver schemes
Transfers from Australian superannuation schemes

Transfers from other superannuation schemes
Voluntary and lump sum contributions
Other income
Total contributions

Withdrawals
Transfer to other funds within the scheme
Transfers to other Kiwisaver schemes
First Home Purchase
Withdrawals on retirement
Significant fi nancial hardship withdrawals
other permitted withdrawals
Total withdrawals
'Forthe periodfrom 7 May 2024to 31 March 2025

AdiueGrMh Fund* Sustainable lmpad
Fund*

G@lsceftr Goalscefrers.h
PathfinderEthical su*ainableGrMh

GrMh Fund' Fundr

coalscefter
Generate &lanc€d

Fund*

G@lsc&l Goalscder Total (All Funds)

GlMh Fund* Fundr

coJsderMilford
ConseNative Fund'

15
7

325
o":

26

352
154

1

255
4,475

L2

8
4

27
288

19
10

65
r,o70

16

(6)

73
2L

1

30
*.'

13

50
7L

(24)

26
18

1

23
4LA

;

(6) lt24l

(41)

5,063
2,7L7

480
6,801

22,O27

46
1,031

7A

(6,800)
(7,84s1,

lr,rsTl
(3s1)

(20)
(271

4,776
2,427

561
3,591
2,466

46

3
2

15

85

25

(36)

(671

323
1

L3.924

(3,se2)

17,os7l
(seu
(e37)

(18)

16
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GOATSGETTER KIWISAVER SCHEME

(formerly Nikko AM Kiwisaver Scheme)

For the year ended 31 March 2025

MORE DFTAILS

contributions to be unitised

These amounts are included within the net financing section of the cashflow however they are not included in the Statement of Changes in Net Assets.

8 Contingentliabllifes
There were no contingent liabilities as at 31 March 2025 (2024: Nill.

9 Capital commitments
There were no capital commitments as at 31 March 2025 (2024: Nil).

10 Unitholdes'funds

classified as equity.

otherthantheprofitorlosfortheyear. Consequently,theprofitorlossisthetotalcomprehensiveincomeoftheFunds.

lt Subsequentevent
There have been no events subsequent to 31 March 2025 which require adjustment to, or disclosure of, in the financial statements.

L7
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Independent Auditor’s Report 
To the Unit holders of: 

- GoalsGetter Nikko AM NZ Cash Fund 

- GoalsGetter Nikko AM NZ Corporate Bond Fund 

- GoalsGetter Nikko AM SRI Equity Fund 

- GoalsGetter Nikko AM Global Shares Fund 

- GoalsGetter Nikko AM Balanced Fund 

- GoalsGetter Nikko AM Conservative Fund 

- GoalsGetter Nikko AM Growth Fund 

- GoalsGetter Nikko AM ARK Disruptive 

Innovative Fund 

- GoalsGetter Milford Active Growth Fund 

- GoalsGetter Milford Balanced Fund 

- GoalsGetter Milford Conservative Fund 

- GoalsGetter Harbour Active Growth Fund 

- GoalsGetter Harbour Sustainable Impact Fund 

- GoalsGetter Pathfinder Ethical Growth Fund 

- GoalsGetter Salt Sustainable Growth Fund 

- GoalsGetter Generate Balanced Fund 

- GoalsGetter Generate Focused Growth Fund 

- GoalsGetter Generate Thematic Fund 

Which comprise the GoalsGetter Kiwisaver Scheme (the Funds or Scheme) 

Report on the audit of the financial statements 

Opinion 

We have audited the accompanying financial statements 

which comprise: 

­ Net Assets of your fund (the statements of net 

assets) as at 31 March 2025; 

­ Your fund’s profit (the statement of comprehensive 

income), changes in value of your fund (the 

statement of changes in equity) and your fund’s 

cash flows (statement of cash flows) for; 

­ The period from 07 May 2024 to 31 March 2025 

for the following funds: 

- GoalsGetter Milford Active Growth Fund 

- GoalsGetter Milford Balanced Fund 

- GoalsGetter Milford Conservative 

- GoalsGetter Harbour Active Growth Fund 

- GoalsGetter Harbour Sustainable Impact 

Fund 

- GoalsGetter Pathfinder Ethical Growth Fund 

- GoalsGetter Salt Sustainable Growth Fund 

- GoalsGetter Generate Balanced Fund 

- GoalsGetter Generate Focused Growth 

Fund 

- GoalsGetter Generate Thematic Fund 

­ the year ended 31 March 2025 for the remaining 

Funds; 

(together, the Period); and 

­ notes, including material accounting policy 

information and other explanatory information. 

In our opinion, the accompanying financial 

statements of GoalsGetter Kiwisaver Scheme on 

pages 1 to 17 present fairly in all material respects: 

­ the Funds’ and Scheme’s financial position 

as at 31 March 2025 and their financial 

performance and cash flows for the Period 

ended on that date; 

­ In accordance with New Zealand Equivalents 

to International Financial Reporting 

Standards (NZ IFRS) issued by the New 

Zealand Accounting Standards Board and the 

International Financial Reporting Standards 

issued by the International Accounting 

Standards Board. 



 

 
 
 
 

  19 
 

 

  Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (ISAs (NZ)). We 

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

We are independent of GoalsGetter Kiwisaver Scheme in accordance with Professional and Ethical Standard 1 

International Code of Ethics for Assurance Practitioners (Including International Independence Standards) (New 

Zealand) issued by the New Zealand Auditing and Assurance Standards Board and the International Ethics 

Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including 

International Independence Standards) (IESBA Code), as applicable to audits of financial statements of public 

interest entities. We have also fulfilled our other ethical responsibilities in accordance with Professional and 

Ethical Standards 1 and the IESBA Code. 

Our responsibilities under ISAs (NZ) are further described in the Auditor’s responsibilities for the audit of the 

financial statements section of our report. 

Our firm has also undertaken supervisor reporting in line with our obligations under Section 198 and 199 of the 

Financial Markets Conduct Act 2013 (FMC Act 2013). Subject to certain restrictions, partners and employees of 

our firm may also deal with the Funds and Scheme on normal terms within the ordinary course of trading 

activities of the business of the Funds and Scheme. These matters have not impaired our independence as 

auditor of the Funds and Scheme. The firm has no other relationship with, or interest in, the Funds and Scheme. 

 

   Materiality 
The scope of our audit was influenced by our application of materiality. Materiality helped us to determine the 

nature, timing and extent of our audit procedures and to evaluate the effect of misstatements, both individually 

and on the financial statements as a whole. The materiality for the financial statements as a whole was set at 1% 

of total assets of the Funds and Scheme. We chose the benchmark because, in our view, this is a key measure 

of the Funds’ and Scheme’s performance.  

 

  Key audit matters 
Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of 

the financial statements in the current period. We summarise below those matters and our key audit procedures 

to address those matters in order that the Unit holders as a body may better understand the process by which we 

arrived at our audit opinion. 

Our procedures were undertaken in the context of and solely for the purpose of our audit opinion on the financial 

statements as a whole and we do not express discrete opinions on separate elements of the financial 

statements.  

The key audit matter How the matter was addressed in our audit 
Existence and valuation of investments 

Refer to Note 2 to the financial 

statements. 

Investment are the Funds’ main 

assets, and existence and valuation of 

those investments is the most 

important aspect of preparing the 

financial statements. As described in 

Our audit procedures included:  

 

— understanding the processes in place to record investment 

transactions and to value the portfolio. This included evaluating the 

control environment in place at the custodian, investment accounting 

and registry service providers by obtaining and reading the service 
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The key audit matter How the matter was addressed in our audit 
Note 2, the Funds invest in units in 

other funds, which are redeemable at 

their quoted unit price and are held by 

a single custodian. These aspects 

reduce the risk and complexity of 

verifying investment existence and 

valuation The global economy 

continues to have a heightened level 

of uncertainty due to macroeconomic 

conditions and continuing geopolitical 

tensions. This creates an elevated 

level of uncertainty in the valuation of 

investments and the fair value 

hierarchy. As a result, additional 

judgement is required. 

organisation control reports issued by an independent auditor on the 

design and operation of those controls throughout the period.  

— agreeing investment holdings to the confirmation received from 

the custodian.   

— with support from our valuation specialists, re-calculating the fair 

value of all listed equities and debt securities using independent 

third-party pricing sources;  

— agreeing the valuation of investments to the manager’s quoted 

unit price; and  

— checking the accuracy of fair value levels as disclosed in the 

financial statements.  

We did not identify any material differences from our procedures. 

 

  Other information 
The Manager, on behalf of the Scheme, are responsible for the other information included in the Fund and 

Scheme’s Annual Report. 

Our opinion on the financial statements does not cover any other information and we do not express any form of 

assurance conclusion thereon.  

In connection with our audit of the financial statements our responsibility is to read the other information and in 

doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears materially misstated. If, based on the work we have 

performed, we conclude that there is a material misstatement of this other information, we are required to report 

that fact. We have nothing to report in this regard. 

 

  Use of this independent auditor’s report 
This independent auditor’s report is made solely to the Unit holders. Our audit work has been undertaken so that 

we might state to the Unit holders those matters we are required to state to them in the independent auditor’s 

report and for no other purpose. To the fullest extent permitted by law, none of KPMG, any entities directly or 

indirectly controlled by KPMG, or any of their respective members or employees, accept or assume any 

responsibility and deny all liability to anyone other than the Unit holders for our audit work, this independent 

auditor’s report, or any of the opinions we have formed. 

 

  Responsibilities of Manager for the financial statements 
The Manager, on behalf of the Funds and Scheme, are responsible for: 

— the preparation and fair presentation of the financial statements in accordance with NZ IFRS issued by 

the New Zealand Accounting Standards Board and the International Financial Reporting Standards 

issued by the International Accounting Standards Board; 

— implementing the necessary internal control to enable the preparation of a set of financial statements 

that is free from material misstatement, whether due to fraud or error; and 
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— assessing the ability of the Funds and Scheme to continue as a going concern. This includes disclosing, 

as applicable, matters related to going concern and using the going concern basis of accounting unless 

they either intend to liquidate or to cease operations or have no realistic alternative but to do so. 

 

  Auditor’s responsibilities for the audit of the financial 

statements 
Our objective is: 

— to obtain reasonable assurance about whether the financial statements as a whole are free from 

material misstatement, whether due to fraud or error; and 

— to issue an independent auditor’s report that includes our opinion. 

Reasonable assurance is a high level of assurance but it is not a guarantee that an audit conducted in 

accordance with ISAs NZ will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate, they 

could reasonably be expected to influence the economic decisions of users taken on the basis of the financial 

statements. 

 

A further description of our responsibilities for the audit of the financial statements is located at the External 

Reporting Board (XRB) website at: 

https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/audit-report-2/ 

 

This description forms part of our independent auditor’s report. 

 

The engagement partner on the audit resulting in this independent auditor’s report is John Kensington. 

For and on behalf of 

 

 

KPMG 

Auckland 

03 July 2025 

 

 

 

https://www.xrb.govt.nz/standards/assurance-standards/auditors-responsibilities/audit-report-2/



