


































































































































 

QUANTIUM GROUP NEW ZEALAND PTY LIMITED  

Level 10, 11 Britomart Place, Auckland Central, Generator, Auckland 1010 

+64 21 271 5667    www.quantium.com    NZBN 9429042090731 Classification: Public 

 

The Directors 

Provident Insurance Corporation Ltd 

Level 1, 61 Hurstmere Road 

Takapuna 

Auckland 0622 

New Zealand 

 

 

Dear Sir / Madam 

 

Appointed Actuary Report Required under Section 78 of the Insurance (Prudential 
Supervision) Act 2010 

Section 78 of the Insurance (Prudential Supervision) Act 2010 specifies those matters that must be addressed, 

namely; 

 

a. I am the Appointed Actuary of Provident Insurance Corporation Limited (Provident); and 

b. I have reviewed the actuarial information contained in, or used in, the preparation of the financial 

statements of Provident. The review has been carried out in accordance with the applicable solvency 

standard. For the avoidance of doubt, actuarial information means: 

• Information relating to Provident's calculations of premiums, claims, reserves, insurance rates, and 

technical provisions; and 

• Information relating to assessments of the probability of uncertain future events occurring and the 

financial implications for the insurer if those events do occur; and 

• Information specified in an applicable solvency standard as being actuarial information for the 

purposes of this section; and 

c. The scope and limitations of the review are to be detailed in the Financial Condition Report (FCR) as at 

31 March 2024; and 

d. I have no relationship with Provident other than that of Appointed Actuary; and 

e. I have obtained all information and explanations that I require; and 

f. In my opinion and from an actuarial perspective the actuarial information used in the preparation of the 

financial statements has been used appropriately; and 

g. No condition has been imposed under Section 21(2)(b) as at 31 March 2024; and 

h. No condition has been imposed under Section 21 (2)(c) as at 31 March 2024. 
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Kind regards, 

 

 

  

Adam Follington 

Appointed Actuary, Provident Insurance Corporation Ltd 

Fellow of the New Zealand Society of Actuaries 

Tel: +64 2 1271 5667 

 




