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These financial statements are for the Nikko AM KiwiSaver Scheme ("the Scheme") which comprises the
following funds (together the "Funds” and individually the “Fund");

- NZ Cash Fund

-NZ Corporate Bond Fund

-SRI Equity Fund (formerly Core Equity Fund)

- Global Shares Fund

- Balanced Fund

- Conservative Fund

- Growth Fund

- ARK Disruptive Innovation Fund

The Scheme was established by a Trust Deed dated 20 December 2017 and was registered for trading on 3
April 2018.

The Scheme is a FMC Reporting Entity under the Financial Markets Conduct Act 2013, and is a defined
contribution scheme registered under the KiwiSaver Act 2006. As a defined contribution scheme, members
contribute to the Scheme over time and benefits payable depend on the amount of contributions made and
any return on contributions received. Members of the Scheme can cantribute to any of the Funds. The Funds
invest in a variety of unitised funds in order ta gain exposure to cash, equity, fixed interest and property
markets.

These financial statements are prepared In accordance with provisions of the Trust Deed, the Financial
Markets Conduct Act 2013, KiwiSaver Act 2006 and the Financial Reporting Act 2013. They comply with New
Zealand Generally Accepted Accounting Practice ("NZ GAAP"), the New Zealand equivalents to International
Financial Reporting Standards and other New Zealand Financial Reporting Standards as applicable to for-profit
entities and International Financial Reporting Standards. All amounts are in New Zealand dollars. The Scheme
is domiciled and registered in New Zealand.

The accounting policies have been applied consistently over the year. There are ne new accounting standards
that are expected to have a material impact on these financial statements, and that have been issued but are
not yet effective, The key estimates involved In preparing these financial statements relate to the valuation of
Investments which is discussed in note 2. The Profit/{Loss) for the year is the Total Comprehensive Income for
each fund.

The funds are Portfolio Investment Entities (“PIEs"), meaning income is taxed in the hands of the unitholders.
Nikko AM attributes the taxable income of the funds to investors based on their holding of units and pays tax
on their behalf at their Prescribed Investor Rate. Tax payments/credits are transacted by cancellation or issue
of units,

The results, position and cash flows reported for the Scheme is a simple aggregation of the results, position
and cash flows of the Funds that make up the Scheme. All investments made with the monies of a Fund shall
be held by the Supervisor as the exclusive property of that Fund and will not be used to meet any liabilities of

any other Fund.
During the year under review the Core Equity Fund changed its name to SRI Equity Fund and now invests in

the Nikko AM Wholesale SRI Equity Fund, This fund is managed under a socially responsible investment (“SRI")
framework and as such excludes certain securities.

The Option fund was ceased trading and closed on 31 March 2021. Figures are included in the prior peried for
campleteness of the scheme totals.

The financial statements for all other funds are prepared an a going concern basis.
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NIKKO AM KIWISAVER SCHEME
As at 31 March 2022

NET ASSETS OF YOUR FUND
Statements of net assets
$S000
NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total
Fund (formerly Core Equity Innovatian Fund
Fund])
2022 Note
Cash 1: 1 3 2 9 6 2 - - 24
Investments 2 1,508 62 2,355 5,344 3,571 1,054 8,589 = 24,606 48,089
Receivahles 1 1 2 37 4 5 21 - 282 353
Payables (2) (1) (4) (43) {6) {6) (27} - (308} (395)
NET ASSETS OF YOUR FUND 1,508 63 2,356 5,340 3,578 1,058 8,585 - 24,582 48,071
2021
Cash 1 1 - i 1 1 1 - 2 8
Investments 2 2,130 182 1,963 3,374 2,257 507 7,352 - 34,467 52,272
Receivables 4 2 1 10 8 2 41 - 56 124
Payables (5) (1) (3) (13) (s) (2) (47) - (95) (175)
NET ASSETS OF YOUR FUND 2,130 184 1,961 3,372 2,297 508 7,347 - 34,430 52,229

DocuSigned by:

T?WLLq Jonas
CO779B9ABAT3429...
Director Director

, 7/26/2022
-7 Ry 2oz

Date Date

These statements sheuld be read together with the more detailed information on pages 6-10.




NIKKO AM KIWISAVER SCHEME
For the year ended 31 March 2022

YOUR FUND'S PROFIT
Statements of Comprehensive Income
S000

2022 Nate

Interest

Distributions

Invastment fair value changes
Other Income.

Investment Income

Management fees 3
Performance fees 3
Other expenses a

Total expenses

Profit/(Loss) 5
2021 Note
Interest

Distributions

Investment fair value changes
Other income

Investment Income

Management fees 3
Performance fees 3
Other expenses a

Total expenses

Profit/(Loss) 5

These statements should be read 1agether with the mare detailed information on papes 6-10.
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NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total 8
Fund [formerly Core Equity Innovation Fund >
Fund) g
&
=]
. _ . _ _ . 3 . _ R
A
16 3 34 - - - - = 5 51 T
- (3) {34) 76 (66) (23) (108) - (15,232) (15,388) %
- - - - - - - - - -
16 (2) - 76 (66) (23) (106) - (15,232) (15,337) %
w
co
(8) () (20) (59) {23) (s) (82) (438) (636) €
N
(8) (1) (20) (59) (23) (5) (82) : (438) (636) »
m
8 (3) (20) 1T (89) (28) {188} - {15,670) (15,373) ;
NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Canservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total
Fund {formerly Core Equity Innovation Fund
Fund)
- - - - - - - = X :f
18 4 18 - = = - = 40
8 (8) 102 441 257 a1 999 68 {5,298) [3.391)
26 (4) 120 441 257 a1 999 68 (5,298) (3.350)
{4) (2) (7 (14) (7) (2) (32) (5) (66) {139)
(3) (1} (2) (3) (2) (1) (s) {1) (13) (26}
(7) 3) (9) (17) (10) (3 (41) (6) (79} (175)
19 (7) 111 424 247 38 958 62 (5,377] (3,525)
P
3 (KPMG
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CHANGES IN THE VALUE OF YOUR FUND @
Statements of changes in net assets o
5000 &
NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund QOption Fund ARK Disruptiva Scheme Total B
Fund (formerly Core Equity Innovatien Fund o
Fund) %
2022 a
Opening value . 2,130 184 1,961 3,372 2,297 508 7,347 - 34,430 52,229 s
Profit/(Loss} 8 (3) {20) 17 {88} (28) (188) - (15.670) {15,973) %
Membership activites s m
[
Cantributions from investors 5 1,582 71 1,128 4,261 1,956 1,032 3,613 = 14,547 28,230 £
Withdrawals by invastors & {2,211) {190) (713) (1,308) {623) {452} (2,183} - (8,694) (15,374) %
Membership fee ; - : (1) @) (3) - sl : 31 (42) 3
PIE tax attributable to members (1) 1 1 - - (1) 1 - - 1 8
= (8]
Closing value 1,508 63 2,356 6,340 3,578 1,059 8,585 - 24,582 48,071 ﬁ
53]
NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total 8
Fund {formerly Core Equity Innevation Fund 8
2021 Fund] B?I
Opening value 1,124 73 714 878 830 263 2,864 508 - 7,314 E
Profit/{Loss) 19 {7} 111 424 247 38 958 62 (5.377) {3,525) >
Membership activites
Contributions from investors & 2,726 724 2,045 3,413 1,916 975 5,149 187 41,566 59,701
Withdrawals by investors ¢ 11,737) (606} {911) {1,344} (756) (769) (2,623) (757) {1,752) {11,255)
Membership fee 3 - - - {1 {1) - (2) - (7 {11
PIE tax attributable to members (2) - 2 2 1 1 1 - - 5
Closing value 2,130 184 1,961 3,372 2,297 508 7.347 - 34,430 52,229
NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive
Fund {formerly Core Equity Innovation Fund
Fund)
Units on issue
000 units
2022
Opening units 2,012 159 1,453 2,048 1821 423 £,562 - 32,636
Issued during the year 1,491 63 320 2,397 1,540 852 2,621 - {9,019)
Redeemed during the year (2,085) (165) (522) {745} (485) (373) [1,613) - 15,367
Closing units 1,418 57 1,757 3,700 2,876 902 6,570 - 38,984
Net assets per unit S 1.06 110 134 1.71 124 117 1.31 D.00 0.63
NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive
Fund {formerly Core Equity Innevation Fund
Fundl
2021
Opening units 1075 66 668 737 881 247 2,893 824 -
Issued during the year 2,579 615 1,451 2,190 1,564 818 4,751 278 {1,520)
Redeemed during the year [1,642) [522) {700) (879) (624) (642) (2,082) (1,102) 34,156
Closing units 2,012 158 1,459 2,048 1,821 423 5,562 - 32,636
Net assets per unit$ 1.06 116 134 165 1.26 1.20 1.32 0.00 1.06

These statements should be read together with the more detalled information on pages 6-10. 4




NIKKO AM KIWISAVER SCHEME
For the year ended 31 March 2022

YOUR FUND'S CASH FLOWS
Statements of cash flows
$000

2022 Mote
Opening cash

Net sales /(purchases) of investments
Interest

Distributions

Other Income

Management fees

Performance fees

Other expenses

Net operating cashflows H
Contributions from investors 3
Withdrawals by investors 3

Net financing cashflows

Closing cash

2021
Opening cash

Net sales /(purchases) of investments
Interest

Distributions

Qther Income

Management fees

Performance fees

Other expenses

Net operating cashflows 5
Contributions from investors 3
Withdrawals by investors 6

Net financing cashflows

Closing cash

NZ Cash Fund

NZ Corporate Bond

SRI Equity Fund

Global Shares Fund

Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total
Fund {formerly Core Equity Innovation Fund
Fund}
1 3 - 1 1 1 1 2 8
622 117 (427) {2,895) (1,339) (570) {1,343) (5,371) (11,208)
s 2 = . 2 s - s 2
16 1 EL - - 51
(8) (1} (18 (s5) (22) (s) (78] (446} (634)
(1) - = . (1) = 2) 2 {7} (11)
629 119 (411) (2,950) (1,362) (575) (1,424) = (5.824) (11,798)
1,582 71 1,128 4,261 1,995 1,032 3,613 - 14,547 28,230
(2,211) {150) (714) (1,310} (626) [452) (2,188) = (8.725) (16,416)
(629) (119) 414 2,951 1370 580 1,425 - 5,822 11,814
1 1 3 2 9 6 2 - - 24
NZ Cash Fund NZ Corporate Bond SR1 Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total
Fund {formerly Core Equity Innovation Fund
Fund)
i - 1 1 1 1 - 3
(1,000) [117) (1,144} (2,054} (1,150} (204) (3.492) 575 (39,756) (48,352)
. () z - - - 5 2 23 3
18 a 18 - - - - a0
(4) (1) (6) (12) () (1) (29) (e) (35) (100)
13) {1) [2) {2) {3) (1) (8 (1) (5) (26)
(989) (117) (1,134) (2,068) (1,159) (206) (3,524) 570 (39,805) (48,432)
2,726 724 2,045 3,413 1916 875 6,149 187 41,566 59,701
(1,737} {606} [911) {1,345) [757) {763) (2,625) (757) (1,759) (11,266)
985 118 1,134 2,068 1,159 206 3,524 (570) 38,807 48,435
1 1 - 1 1 1 1 - 2 8

These statements should be read together with the more detalied infermation on pages 6-10.
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NIKKO AM KIWISAVER SCHEME
For the year ended 31 March 2022

MORE DETAILS

1
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Rigk

The investment activities of the funds come with financial risks, These risks are managed under the investment mandate for each fund and Nikko AM's ritk management policies. Nikko AM's Board have delegated the day to day aversight of risk and compliance
matters to the Compliance Risk and Discl C chaired by the Managing Director.

These risk disclosures have been prepared on the basis af the Fund's direct investments and not on a full look through basis for investments held directly through other unitised funds.

Market price, interest rate and currency risks

Market price fisk is the risk of gains or lasses from changes in the market price of investments. Interest eate risk is the risk of gains er losses or changes in interestincome from changes in market interest rates. The profile of when interest rates on investment
assets reprice helps understand the risk of gain or toss from inferest rate risk. Currency risk s the risk of gains ar losses or changes in the New Zealand dollar value due to changes in foreign exchange rates. Currency risk may be managed by using darivatives 10
hecge the risk. An analysis of the financial risks arising from the direct investments of the funds and indirect exposures where the funds invest in ather funds, is set out below.

N2 Cazh fund N2 Corparate Band SRY Equity Fund Global Shares fund Balancad Fund Canservative Fund Growth fund Option Fund ARK Digruptive Schama Total
2022 # Fund {tormerly Core Cguity impovation Fund
Fund)
Marker Risk [SO00}
- tmpoct of @ 10% change in morket prices »/(} 151 5 236 534 357 105 559 - 2,461 4,809
- Indirect exposure 1o interest rate risk es ot 31 March
= 0’2J & ' Yes Yes No No Yes Yes Yes nfa Mo
NI Cosh Fund N2 Corgorate Band SR Equity Fund Global Shares fund ‘Balanced Fund Conserative Fund Growth Fund Option Fund ARK Dizruptive Scheme Total
o Fund (formerly Core Equity Innovation Fund
Fund)
Market Risk {S000)
-Impuct of o 10% change in merket prices +/{-) 213 18 196 337 230 51 735 A 3,847 5227
- 1o interest rate risk o3 ot 31 Morch
. D;:He:[ exposure Yos Yes No Na fes Yes Yes Yes No
Liquidity risk

Liquidity risk is the risk of the funds not being able to meet their ablipations ta make payments as these fall due. The key obligation of the funds is to make payments to investors who wish to withdraw, The funds manage this risk by holding cash and shert term
di its directly; i ing in underlying funds which hold cash and ather liquid assets; selling investments in seme circumstances; and, in the circumstances described below, defetring or suspending redemptions,

The Scherms manages its members funds as capital, All units in the Scheme carry the same rights and preferences and restrictians. There are restrictians on withdrawals from any KiwiSaver Scheme as set out in the KiwiSaver Act 2006 and KiwiSaver Regulations
2006. The Supervisor may defer giving efiect to permitted withdrawal or any transfer out of the Scheme if the Supervisor determines that, having regard to the realisation of assets required in order 1o make the withdrawal or transfer, woult be imprudent or is
impracticable.

Credit risk
Credit risk is the risk of loss through default of the counterparty to a debt secusity. As the Scheme’s funds are invested in unitised funds there is no material direct exposure to credit risk.
Currency risk'
N2 Cash Fund MZ Corporate Bond SRI Equlty Fuad Global Shares Fund Balanced Fund Conservative Fund Growth fund Option Fund ARK Disruptive Scheme Toral
Fund {facmarly Core Equiny Innovation Fund
Furd)
- Materin) met currency exposures in foreign cusrency:
2022 {5000)
ALD - - 154 - - &) - - 1 155
fuR . - - = 261 = = ~ 2 253
GBP ) - = 133 - - s - 1 135
»r d - = 17.368 s . = - 127 17,495
usp - - - 3,416 - - 3 . 17072 20,488
2021 {5000)
AuD - - 134 1 . - . - 16 152
EUR - = £ 255 - - . - 3 258
Gae . - - 127 - . - - 1 128
1Py - - e 14,802 - - - - 38,635 53,737
usp - . - 1,648 - . - - 23,378 25,026

The currency risk has been assessed by looking through to the relevant underlying fund within the Nikko AM Wholesale NZ Investment Scheme.

' For Nikko AN KiwiSaver Balanced, Conservative and Growth Funds foreign exchange exposur is indirect and i in direct proportion to their holdings in the underlying funds. See Statement of Invesiment Palicy 2and Objectives far details of the asset allocation.

Capital management
The funds’ objectives are 1o provide returns 1o investors throuph capital growth and income. The Praduct Disclesure 1t setout the

which guide the investments of each fund,

Y#35Z08Z0GY6-8E66-V30Y-3420-686YA0Z0 1Al @dojanuz ubignoog



NIKKO AM KIWISAVER SCHEME
For the year ended 31 March 2022

MORE DETAILS

2

Investments

The funds invest in unlisted wholesale funds. Investment sales and purchases are recognised in the financial statements on the trade date. All investmente are valued at fair value, with gains or losses recognised
in profit or loss. Investments are held on behalf of the funds by the custodian, BNP Paribas Fund Services Australasia Pty Limited.

Fair value for investments in unlistad unit trusts are based on their queted redemption price (a “Level 2" fair value) as at 31 March 2022, Level 2 valuation technigues are based on observable inputs, gither
directly (i.e. as prices) or indirectly (i.e. derived from prices). This includes instruments valued using quoted market prices in active markets for similar instruments; quated prices for identical or similar
instruments in markets that are considered less than active: or other valuation techniques where 3l significant inputs are directly or indirectly abservable from market data.

NZ Cash Fund NI Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive
Fund {formerly Core Equity Innovation Fund
Fund)
Invests into:
Nikko AM Nikko AM Nikko AM Nikka AM Mikko AM Nikko AM Nikko AmM N/A, Fund closed Nikko AM
2022 Wholesale NZ Cash ~ Wholesale NZ Wholesale SRI Whaolesale Global Wholesale Wholesale Wholesale Growth Whaolesale ARK
Fund Corporate Bond Equity Fund Shares Fund Balanced Fund  Conservative Fund Fund Disruptive
Fund Innovation Fund
Nikko AM Nikko AM Mikko AM Nikka AR Nikka AM Nikko AM Nikko AM Nikko aAM Nikko AM ARK
2021 Wholesale NZ Cash  Wholesale NZ Wholesale Core  Wholesale Global Wholesale Wholesale Wholesale Growth Wholesale Option Disruptive
Fund Corporate Bond Equity Fund Shares Fund Balanced Fund  Conservative Fund Fund Fund Innovation Fund
Fund
3 Related party transactions
a) Management fees
Maonggement fees

Management fees are paid directly to Nikko AM fram the funds and are used to pay for investment management activities, underlying investment costs, the supervisor's fee and fund administration costs, such as
audit fees, registry services and unit pricing. They are calculated and accrued daily based on a percentage of the funds’ net asset values.

NZ Cash Fund NZ Corparate Bond SR1 Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive
Fund (formerly Core Equity Innovation Fund
Fund]
% NAV [GST exclusive)
2022 0.45% 0.80% 0.95% 1.15% 0.70% 0.60% 0.95% nfa 1.25%
2021 0.45% 0.80% 0.95% 1.15% 0.70% 0.60% 0.95% 1.15% 1.25%

iembership fee

In addition, each individual member is charged a monthly member fee of 52,50 (maximun $30 p.2. inclusive of GST) irrespeactive of how many funds they invest in, which is paid via unit redemption. During the
period under review, the member fees paid to the Manager totalled $42,539 (2021: $11,859). This member fee is paid to MMC Limited for general administration of member accounts and mantaining the
member registry for the Scheme and are included in other expensas in the Statement of Comprehensive Income.

Fees payable to the Manager at balance sheet date are detailed below:

2022 ($000) {1} = (2) {6} 2) (1) 7 . (24)
2021 {S000) = = (1) (3} 1) . (5) - (31)
Perfom-iance fees

The Balanced, Conservative and Growth Funds invest in related Nikko AM funds and there are performance-based fees charged by some of the underlying funds. The Product Dislcosure Statement sets out the
detail in relation ta these fees.

V3520820516-8E66-rAD¥-I420-£86YA0Z0 :d] @dojpau3 ubignoog



NIKKO AM KIWISAVER SCHEME
For the year ended 31 March 2022

MORE DETAILS

4 Other expenses
Other expenses are paid on behalf of the Scheme by the Manager except where an underlying fund, into which the Conservative, Balanced and Groewth Funds invest, has expenses embedded.
As such, these fees are not included in the Funds’ Statement of Comprehensive Income.
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NZ Cosh Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Opticn Fund ARK Disruptive Scheme Total
($000) Fund (formerly Core Equity Inngvation Fund
Fund]

2022
Fees paid by the Manager to the auditor for the audit of the
financial statemeants & 6 6 6 5 6 G : 6 e
Fees paid to the Trustee - - - - . - & = 3 .
Administration fees paid to the Manager - - - - - - - - - -
2021
Fees paid by the Manager to the auditar for the audit of the
financial statements 6 & 6 5 6 6 6 6 6 54
Fees paid to the Trustee 1 - - 1 1 - 2 - 3 -1
Administration fees paid to the Manager 2 1 2 2 2 1 7 1 10 28

3 1 2 3 3 1 9 13 36

5 Reconciliation of operating cash flows to profit/{loss)

2022 .
Profit/{Loss) 8 {3) (15) 17 (as} [28) (188} - (15,670} (15,973}
Investments - cost and fair value movements 621 120 {392} (2,970) (1,273) (547) {1,236) - 9,261 4,184
Change in receivables/payables - 2 - 3 - - - - (15) (10)
Net aperating cashflows 629 119 {411} (2,850) (1,362} {575) {1,424} - {5,824) [11,759)
2021
Profit/{Loss) 19 (7 111 424 247 38 958 62 (5,377) [3,525)
Investment fair value changes {1,008) {108) (1,245) {2,454) [1,406) {244) (4,430) 507 {34,467) [44,958)
Change in receivables/payabies 1 (1) 1 2 - - 8 1 38 51
Net operating cashflaws (889) {118) {1,134) (2,068 (1,159) (207) (3,524) 570 (39,805) (48,432)
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NZ Cash Fund NZ Corporate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARK Disruptive Scheme Total 5
{5000} Fund (fermerly Core Equity Innovation Fund c:|
Fund) N
Contributions and withdrawals 8
2022 &
Contributions %
Member contributions 78 4 117 267 202 a7 543 = 3,084 4,341 'g
Employer contrbutions 83 3 72 164 101 27 292 - 1,801 2,543 M
Crown contributions 4 1 1 19 35 a 52 s 517 632 7
Transfers from ather funds in the scheme 979 58 530 2,605 850 850 1,355 - 2,102 9,329 (]
Transfers from other KiwiSaver schemes 436 5 382 1,179 726 97 1,201 - 6,501 10,527 E
Transfers from Australian superannuation schemes - 4 - - - = - = 41 41 '%
Transfers from other superannuation schemes - - - - - - - - = - 2
Veluntary and lump sum contributions 2 16 28 92 6 171 - 498 814 o
Other income - 3 3 3
Totzl contributions 1,582 71 1,128 4,261 1,996 1,032 3,613 - 14,547 28,230 8
Withdrawals x
Transfer to other funds within the scheme (1.645) (177) {456) 817) (411) (252) [1,094) - [4,477) {9,328) %
Transfers to other KiwiSaver schemes (427) (11) {256) (422) {167) (180) {969) - (3,610) (6,042) o
First Home Purchase (132) - - (11) (29) (14) (48) - {469) (701) >
Withdrawals on retirement - - - - - (3) (10) - (11) (23)
Significant financial hardship withdrawals - - - - - - - - (4) (4}
Other permitted withdrawals (7) {2) (2) [61) [19) {4) (6S) - {153) (317)
Total withdrawals (2,211) (190) {714) {1,310) (62€) [452) {2,188) - (8,725) (16,416}
(5000) NZ Cash Fund NZ Corparate Bond SRI Equity Fund Global Shares Fund Balanced Fund Conservative Fund Growth Fund Option Fund ARX Disruptive Schema Total
Fund (formerly Core Equity Innovation Fund
Fund]
2021
Contributions
Member contributions 69 11 43 83 24 13 257 18 548 1,167
Employer contrbutions 69 13 30 56 42 g 183 23 330 755
Crown contributions 4 L G 5 1 17 1 - 40
Transfers from other funds in the scheme 1,741 479 651 1,421 254 786 1,173 23 3,452 9978
Transfers from other KiwiSaver schemes 713 129 1,303 1,828 1,508 165 4,356 10 37,060 47,072
Transfers from Australian superannuation schemes - - - - = - - 4 55 55
Transfers from other superannuation schemes - - - - - - 8 - 44 52
Voluntary and lump sum contributions 122 a2 12 15 13 22 92 77 445
Other income 7 3 5 9 % 94 20 139
Total contributions 2,726 724 2,045 3,413 1,916 975 6,149 187 41,566 59,701
Withdrawals
Transfer to other funds within the scheme (1,230) {599} (847) [1,307) (648) (750) {2,463) (538) {1,596) (9.978)
Transfers to other KiwiSaver schemes {408) {6) {64) (28) 1] - (138} (5) (40) (687)
First Home Purchase {98) - - (4) (103} {19) {13) - 187) (321)
Withdrawals on retirement - - - - - - - (199) - {199)
Significant financial hardship withdrawals - - - - - - - - (26) (28)
Other permitted withdrawals {4] 1) - 9) (8) {) (10) (15) (10) [55)
Total withdrawals (1,737) (606} {911) (1,345) (757) (769) [2,625) [757) {1,755) {11.266)




NIKKO AM KIWISAVER SCHEME
For the year ended 31 March 2022

MORE DETAILS

7 Contingent liabilities
There were no contingent liabilities as at 31 March 2022 {2021: Nil).

B Capital commitments
There were no capital commitments as at 31 March 2022 (2021: Nil}.

9 Subsequent events

Post balance date global and lacal markets have been volatile due to such factors as ongoing supply chain issues due to Covid restrictions, the war in the Ukraine and interest rate increases by central banks to reign in inflationary pressures. At the
time of authorisation of these financial statements movements have been predominatly negative. For fund specific information please refer to the monthly fund facts sheets on our website https://werw.nikkoam.ca.nz/finvest/kiwisaver.
10 Unitholders' funds

Units issed by the Funds provide the unitholders with the right to require redemption for cash at the value proportionate to the unithelders’ share in each Funds's net asset value. The units qualify as 'puttable instuments' and are classified as
equity.

Any owner changes in equity would be presented in the Statemant of Changes in Equity, whereas any non-owner changes in equity are presented in the Income Statement. The Funds have no component of comprehensive income other than the
profit or loss far the year. Consequently, the profit or loss is the tatal comprehensive income of the Funds.

10
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ndependent Auditors Repor

To the members of

— NZ Cash Fund

— NZ Corporate Bond Fund

— SRI Equity Fund (formerly Core Equity Fund)
— Global Shares Fund

— Balanced Fund

— Conservative Fund

— Growth Fund

— ARK Disruptive Innovation Fund

which comprise the Nikko AM KiwiSaver Scheme (the “Funds and Scheme"”)

Report on the audit of the financial statements

Opinion

In our opinion, the accompanying financial
statements of Nikko AM KiwiSaver Scheme (the
“Funds and Scheme"”) on pages 1 to 10 present

We have audited the accompanying financial
statements which comprise:

— net assets of your fund (the statements of net

fairly in all material respects the Funds’ and
Scheme's financial position as at 31 March 2022
and its financial performance and cash flows for the
year ended on that date in accordance with New
Zealand Equivalents to International Financial
Reporting Standards and International Financial
Reporting Standards.

assets) as at 31 March 2022;

— your fund'’s profit (the statements of
comprehensive income, changes in the value of
your fund (the statements of changes in net
assets) and your fund'’s cash flows (statements
of cash flows) for the year then ended; and

notes, including a summary of significant
accounting policies and other explanatory
information.

== Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand) (“ISAs (NZ)"). We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

We are independent of the Funds and the Scheme in accordance with Professional and Ethical Standard 1
International Code of Ethics for Assurance Practitioners (Including International Independence Standards) (New
Zealand) issued by the New Zealand Auditing and Assurance Standards Board and the International Ethics
Standards Board for Accountants’ International Code of Ethics for Professional Accountants (including
International Independence Standards) (the "IESBA Code"), and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the IESBA Code.

Our responsibilities under ISAs (NZ) are further described in the auditor’s responsibilities for the audit of the
financial statements section of our report.

© 2022 KPMG, a New Zealand Partnership and a member firm of the KPMG global organization of independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee. All rights reserved



KPMG!

Other than in our capacity as auditor we have no relationship with, or interests in, the Funds and Scheme.

©§ Scoping

The scope of our audit is designed to ensure that we perform adequate work to be able to give an opinion on the
financial statements as a whole, taking into account the structure of the Fund and Scheme, the financial
reporting systems, processes and controls, and the industry in which it operates.

The context for our audit is set by the major activities in the financial year ended 31 March 2022. The Funds and
the Scheme had a continued focus on investment management.

ﬁ@ Materiality

The scope of our audit was influenced by our application of materiality. Materiality helped us to determine the
nature, timing and extent of our audit procedures and to evaluate the effect of misstatements, both individually
and on the financial statements as a whole. The materiality for the financial statements as a whole was set at
1% of the total assets of each Fund. We chose the benchmark because, in our view, the main objective of each
Fund is to obtain capital working growth taking into account both capital and income returns.

a Key audit matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit
of the financial statements in the current period. We summarise below those matters and our key audit
procedures to address those matters in order that the member as a body may better understand the process by
which we arrived at our audit opinion. Our procedures were undertaken in the context of and solely for the
purpose of our statutory audit opinion on the financial statements as a whole and we do not express discrete
opinions on separate elements of the financial statements.

The key audit matter How the matter was addressed in our audit

Existence and valuation of investments

Refer to Note 2 to the financial Our audit procedures included:
statements.

— understanding the processes in place to record investment
Investment are the Funds’ main transactions and to value the portfolio. This included evaluating the
assets, and existence and valuation control environment in place at the custodian, investment
of those investments is the most accounting and registry service providers by obtaining and reading
important aspect of preparing the the service organisation control reports issued by an independent
financial statements. As described in auditor on the design and operation of those controls throughout
Note 2, the Funds invest in units in the period;
other funds, which are redeemable
at their quoted unit price and are — agreeing investment holdings to the confirmation received from the
held by a single custodian. These custodian; and

aspects reduce the risk and
complexity of verifying investment
existence and valuation.

— agreeing the valuation of investments to the manager’s quoted unit
price.
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1

The Manager, on behalf of the Funds and Scheme, are responsible for the other information included in the
Scheme’s Annual Report. The Annual Report includes a link to where the audited financial statements can be
obtained on the Companies Office. Our opinion on the financial statements does not cover any other information
and we do not express any form of assurance conclusion thereon.

Other information

In connection with our audit of the financial statements our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements, or our
knowledge obtained in the audit or otherwise appears materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report
that fact. The Annual Report is expected to be made available to us after the date of this independent auditor’s
report and we will report the matters identified, if any, to those charged with governance.

$ - .,
199 Use of this independent auditor’s report

This independent auditor’s report is made solely to the members as a body. Our audit work has been undertaken
so that we might state to the members those matters we are required to state to them in the independent
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the members as a body for our audit work, this independent auditor’s report,
or any of the opinions we have formed.

n Responsibilities of the Manager for the financial statements

The Manager, on behalf of the Funds and the Scheme, are responsible for:

— the preparation and fair presentation of the financial statements in accordance with generally accepted
accounting practice in New Zealand (being New Zealand Equivalents to International Financial Reporting
Standards) and International Financial Reporting Standards;

— implementing necessary internal control to enable the preparation of a set of financial statements that is
fairly presented and free from material misstatement, whether due to fraud or error; and

— assessing the ability to continue as a going concern. This includes disclosing, as applicable, matters related
t0 going concern and using the going concern basis of accounting unless they either intend to liquidate or to
cease operations or have no realistic alternative but to do so.

xf/\ Auditor’s responsibilities for the audit of the financial statements

Our objective is:

— to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error; and

— to issue an independent auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with ISAs NZ will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error. They are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
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A further description of our responsibilities for the audit of these financial statements is located at the External
Reporting Board (XRB) website at:

This description forms part of our independent auditor’s report.
The engagement partner on the audit resulting in this independent auditor's report is John Kensington.

For and on behalf of

K,

KPMG
Auckland

28 July 2022
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