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10

th
 October 2022 

 

 

To:  The Directors 

TEAL Insurance Limited 

 

 

From:  Peter Davies 

  Appointed Actuary 

 

 

Re: TEAL Insurance Limited: Report as at 30
th

 June 2022 

under Sections 77 and 78 of the Insurance (Prudential 

Supervision) Act 2010 
 

 

You have asked me to prepare this report in terms of the above sections of the Act, 

and I would like to comment further as follows: 

 

 

1. I have reviewed the actuarial information included in the audited accounts for 

TEAL Insurance Limited as at 30
th

 June 2022.  “Actuarial information” 

includes the following: 

 

 - claim provisions and unexpired risk / unearned premium provisions; 

 - solvency calculations in terms of the RBNZ Solvency Standard; 

 - balance sheet and other information allowed for in the calculation of 

the company’s solvency position; and 

 - disclosures regarding the methodology and assumptions used for 

calculating claim provisions, unexpired risk provisions, and other 

disclosures. 

 

2. No limitations have been placed on my work. 
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3. I am independent with respect to TEAL Insurance Limited as defined under 

professional standard ISA (NZ) 620 of the External Reporting Board. 

 

4. I have been provided with all information that I have requested in order to 

carry out this review. 

 

5. In my view the actuarial information contained in the financial statements has 

been appropriately included, and the actuarial information used in the 

preparation of the financial statements has been appropriately used. 

 

6. TEAL Insurance Limited met the minimum solvency margin requirement of 

the RBNZ solvency standard for Captives writing Non-life Insurance 2014, as 

at 30
th

 June 2022, and is expected to meet this requirement at all times over the 

next four years. 

 

 

I would be very happy to answer any queries concerning this report. 

 

 

Yours sincerely 

 

 
 

Peter Davies B.Bus.Sc., FIA, FNZSA 

Appointed Actuary 

 


