


































































































 

THE QUANTIUM GROUP PTY LTD 

Level 25, 8 Chifley, 8-12 Chifley Square, Sydney NSW 2000, Australia  

+61 2 9292 6400    www.quantium.com    ABN 45 102 444 253  

20 July 2018 

 

The Board of Directors  

Vero Liability Insurance Ltd 

Level 32 ANZ Centre 

23-29 Albert Street 

Private Bag 92055 

Auckland 

New Zealand 

 

 

 

Dear Sirs 

Appointed Actuary – report required under Section 78 of the Insurance (Prudential 
Supervision) Act 2010 

Section 78 of the Insurance (Prudential Supervision) Act 2010 specifies those matters that must be addressed, 

namely: 

 

(a) I am the Appointed Actuary of Vero Liability Insurance Limited (VLIL); and 

 

(b) I have reviewed the actuarial information contained in, or used in the preparation of the financial 

statements of VLIL.  The review has been carried out in accordance with the applicable solvency standard.  

For the avoidance of doubt, actuarial information means: 

• Information relating to VLIL’s calculations of premiums, claims, reserves, insurance rates, and 

technical provisions; and 

• Information relating to assessments of the probability of uncertain future events occurring and the 

financial implications for the insurer if those events do occur; and 

• Information specified in an applicable solvency standard as being actuarial information for the 

purposes of this section; and 

• I have relied upon work conducted by the Suncorp NZ actuarial team relating to the estimation of 

outstanding claims of Catastrophe Events and the estimation of risk margins as part of the review.  

While I was not involved in the calculation of these items, I have reviewed them and consider them 

appropriate to be used within the financial statements; and 

 

(c) The scope and limitations of the review will be detailed in Section 1 of the Financial Condition Report 

(FCR) as at 30 June 2018; and 

 

(d) I have no relationship with VLIL other than that of Appointed Actuary; and 

 

(e) I have obtained all information and explanations that I require; and 

 

(f) In my opinion and from actuarial perspective: 

• The actuarial information contained in the financial statements has been appropriately included in 

those statements; and 
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• The actuarial information used in the preparation of the financial statements has been used 

appropriately; and 

 

(g) No condition has been imposed under Section 21 (2)(b) as at 30 June 2018; and 

 

(h) No condition has been imposed under Section 21 (2)(c) as at 30 June 2018. 

 

 

 
 

Kind regards,   

   

Karl Marshall 

Appointed Actuary, Vero Liability Insurance Limited 

Fellow of the New Zealand Society of Actuaries 

Tel: + 61 422 286 607 
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