




































































































































 

 

 
TOWER Insurance Limited - 30th September 2014 
Appointed Actuary’s Insurance (Prudential Supervision) Act 2010 Section 78 Report 

 
The report prepared by the Charles Hett; MA, FNZSA Appointed Actuary for the purpose of 
Section 78 of Insurance (Prudential Supervision) Act 2010 (“IPSA”) is included in the 
TOWER Insurance Limited (“TIL”) financial statements.  
 
The report provides information to the Directors of TIL (and management) regarding a review 
of the actuarial information (Section 77 of IPSA) contained in the TIL financial statements as 
at 30th September 2014 and provides an opinion as to its appropriateness. 
 
This report has not been prepared with any other additional purposes in mind. 

 
Review of the Actuarial Information contained in the 30th September 2014             
TOWER Insurance Limited Financial Statements 
 
I am the Appointed Actuary to TOWER Insurance Limited (TIL).  I am Head of Actuarial 
Services at Deloitte and act as Appointed Actuary under a contract for services.   
 
The directors are responsible for the preparation of the company’s financial statements; 
TOWER’s policy is to seek the advice of the appointed actuary in the preparation of the 
actuarial information contained in its financial statements.  I have been directly involved in 
the preparation of TIL 2014 financial statements.  I confirm the financial statements have 
been prepared in accordance with this policy, and as such this satisfies the requirements of 
the Act.  Appropriate actuarial information has been used accurately and appropriately. 
 
No limitations were placed on me in preparing the actuarial information and all data 
requested was provided by the company.  All information and explanations that were 
necessary to prepare the actuarial information were obtained. 
 
In my opinion and from an actuarial perspective the actuarial information contained in the 
financial statements has been appropriately included in the statements and the actuarial 
information used in the preparation of the financial statements has been used appropriately. 
 
The company has maintained a solvency margin as at 30th September 2014 that complies 
with the Reserve Bank of New Zealand (“RBNZ”) Solvency Standards and all other licensing 
requirements in regard to solvency. 
 
 

 
Charles Hett; MA, FNZSA 
Appointed Actuary 
Fellow of the New Zealand Society of Actuaries 
 
Date: 24th November 2014 
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