






























































































QBE Insurance (Australia) Limited 

ABN 78 003 191 035 (incorporated in Australia) 

QBE Centre | Level 21 | 125 Queen Street | Auckland | New Zealand 

PO Box 44 | Auckland 1140 | New Zealand 

Telephone +64 9 366 9920 
www.qbe.com 

 

  

 

 

 

28 April 2020 
 
 
Mr Zak Abro 
CFO NZ & Pacific 
QBE Centre 
125 Queen Street 
AUCKLAND 
 
 
Dear Mr Abro 
 
Re:  New Zealand Operations Actuarial Report at 31 December 2019 
 
Section 77 and 78 of the Insurance (Prudential Supervision) Act 2010 requires a licensed 
insurer to ensure the actuarial information included in the financial statements has been 
reviewed by the insurer’s Appointed Actuary. As the Appointed Actuary for QBE New Zealand 
(QBENZ), I, Francois Rademeyer have conducted this review for QBENZ’s financial 
statements for the period ending 31 December 2019. 
 
This review involved ascertaining whether actuarial information used in the preparation of the 
financial statements has applied appropriately. No limitations were placed on me in conducting 
this review, and all information requested has been made available to me. 
 
For the purpose of this review, actuarial information includes: - 
 

 Outstanding Claims Liabilities; 
 Premium Liabilities; 
 Application of the Liability Adequacy Test; and 
 Deferred Acquisition costs. 

 
I am an employee of QBE Management Services (QMS), which is a related company to 
QBENZ in that both companies are fully owned by QBE Insurance Group.  In addition to 
this, I held equity positions (current or deferred) in QBE Insurance Group securities at the 
date of this report.  This holding is an immaterial proportion of the total shares issued by 
QBE. 
 
From my review, it is my opinion that: - 
 
 The actuarial information included in QBENZ’s financial statements has been 

appropriately included; 
 The actuarial information used to prepare the financial statements has been 

appropriately used; and 
 It is understood that QBENZ was grated exemption from complying with the RBNZ 

solvency standards for non-life insurance business under Section 59 of the Insurance 
Act.  QBENZ is a branch of QBE Insurance (Australia) Limited (QIA) which is an APRA 
regulated entity. QBENZ is therefore dependent on QIA’s capital management plan. 
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Yours sincerely 
 
 

 
 
Francois Rademeyer 
New Zealand Appointed Actuary of QBE Insurance (Australia) Limited 
Member of the Actuaries Institute Australia 
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