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5 August 2016 

 

 

Mr Nick Cory 

Chief Financial Officer 

nib nz limited 

48 Shortland Street 

AUCKLAND 1010 

 

 

 

Dear Nick 

 

Review of Actuarial Information contained in the Financial 
Statements as at 30 June 2016 

Finity Consulting Pty Limited (Finity) has been asked by nib nz limited (nib nz) to carry out a review 

of the 30 June 2016 actuarial information contained in the financial statements and provide an 

opinion as to its appropriateness.  This letter sets out the findings of our review, as required under 

Section 78 of the Insurance (Prudential Supervision) Act 2010.  

 

Jamie Reid is an employee of Finity and is the Appointed Actuary of nib nz.  Jamie Reid and Finity 

have no relationship with nib nz apart from the Appointed Actuary role. 

 

nib nz’s policy is to seek and adopt the advice of the Appointed Actuary in respect of the actuarial 

information contained in the financial statements.  We confirm that the financial statements as at 30 

June 2016 have been prepared in accordance with this policy, and as such satisfy the 

requirements of the Act.  

 

In my opinion and from an actuarial perspective: 

 

 The actuarial information contained in the financial statements has been appropriately 

included in those statements 

 The actuarial information used in the preparation of the financial statements has been used 

appropriately 

 nib nz is maintaining the solvency margin that applies under a condition imposed under 

section 21(2)(b), noting that the required margin is $0. 

No limitations were placed on me in performing my review, and all data requested was provided.  
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This report is being provided for the sole use of nib nz for the purpose stated above. It is not 

intended, nor necessarily suitable, for any other purpose and should only be relied on the purpose 

for which it is intended. 

 

 

 

Yours sincerely 

 

 

 

 

 

Jamie Reid 

Appointed Actuary 

Fellow of the New Zealand Society of Actuaries 

Fellow of the Institute of Actuaries of Australia 

 


