




































PricewaterhouseCoopers, 10 Waterloo Quay, PO Box 243, Wellington 6140, New Zealand
T: +64 4 462 7000, pwc.co.nz

The Board of Directors

Meridian Energy Captive Insurance Limited

Level 1, 33 Customhouse Quay

PO Box 10840

Wellington

21 September 2018

Appointed actuary’s review of actuarial information for Meridian
Energy Captive Insurance Limited

To the Directors of Meridian Energy Captive Insurance Limited,

This letter has been prepared for Meridian Energy Captive Insurance Limited (“MECIL”) to meet the

requirements of Section 78 of the Insurance (Prudential Supervision) Act 2010 (“the Act”) in respect of

Section 77 of the Act which requires that each Licensed insurer must ensure that the actuarial

information contained in, or used in preparation of, the financial statements of the insurer is reviewed

by the appointed actuary.

I have reviewed the following actuarial information included in the audited accounts for MECIL as at

30 June 2018:

 Unearned Premium liability

 Outstanding Claims liability

 Reinsurance Recovery asset

 Deferred Reinsurance Premium asset

I have been provided with all the information and explanations that I have required to complete my

review.

I am the appointed actuary to MECIL and am a Partner of PricewaterhouseCoopers Consulting (New

Zealand) LP. I am independent of MECIL.

In my opinion:

 the actuarial information contained in the financial statements has been appropriately included

in those statements; and

 the actuarial information used in the preparation of the financial statements has been used

appropriately; and

 MECIL is maintaining a solvency margin as required under the Solvency Standard for Non-Life

Insurance Business issued by the Reserve Bank of New Zealand.
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Reliances and limitations

This letter has been prepared for MECIL and is provided in accordance with the terms set out in our

statement of work dated August 2018.

No distribution of this letter to third parties, other than as required by law is permitted by us. There

may be requests for our report to be copied to third parties. We will be happy to consider these

requests, as and when they arise.

Our responsibilities and liabilities are limited to MECIL and exist only in the context of their use of our

letter. No liability or responsibility will be accepted by us in relation to the use of our report for any

other purpose. We will not accept any liability or responsibility to any third party recipients.

We have relied on information provided to us in the course of carrying out our work. We perform some

data validation checks but we have not verified all of the information provided to us, nor have we

carried out anything in the nature of an audit. Accordingly, we express no opinion on the total

reliability, accuracy or completeness of the information provided to us and upon which we have relied.

We have no reason to believe that the information provided to us is inaccurate or misleading.

This letter must be read in its entirety. Individual sections of this report could be misleading if

considered in isolation from each other. If distributed, this letter must be distributed in its entirety.

This letter is not considered an actuarial report, as per Professional Standard No. 90 General

Actuarial Practice (PS90) issued by the New Zealand Society of Actuaries.

Yours sincerely

PricewaterhouseCoopers Consulting (New Zealand) LP

Paul Rhodes, FNZSA, FIA

Partner
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