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Consulting Actuaries 

 
 
 
 

P.O. Box 33 028, Takapuna, Auckland 
Mobile: (021) 661-010   Email: murrayhilder@xtra.co.nz 

Auckland   
12 September 2016 
 
Private and Confidential 
 
 
Ralph Stewart 
Managing Director 
Lifetime Income Limited 
P.O. Box 10760 
WELLINGTON 6143 
 
 
Dear Ralph  
 
Appointed Actuary – Report Required under Section 78 of the Act 
 
Section 78 of the Act specifies those matters that must be addressed, namely; 
  

(a) I am the appointed actuary of Lifetime Income Ltd; and 
 

(b) I have reviewed the actuarial information contained in, or used in the preparation of, the 
financial statements of Lifetime Income Ltd.  The review has been carried out in accordance 
with the applicable solvency standard.  For the avoidance of doubt, actuarial information 
means: 

 
1) information relating to Lifetime Income’s calculations of premiums, claims, reserves, 

insurance rates, and technical provisions; and 
2) information relating to assessments of the probability of uncertain future events occurring 

and the financial implications for the insurer if those events do occur; and 
3) information specified in an applicable solvency standard as being actuarial information for 

the purposes of this section; and 
 

(c) The scope and limitations of the review are attached to this report as Appendix A; and 
 

(d) I have obtained all information and explanations that I required; and 
 

(e) In my opinion and from an actuarial perspective: 
 

1) The actuarial information contained in the financial statements has been appropriately 
included in those statements; and 

2) The actuarial information used in the preparation of the financial statements has been used 
appropriately; and 
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(f) No condition has been imposed under Section 21(2) (b) as at 31 March 2016; and 
 

(g) No condition has been imposed under Section 21(2) (c) as at 31 March 2016. 
 
 
 
 
 
Yours sincerely 
 
 
 
 
 
 
Murray Hilder 
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Appendix A 

 
Reliances and Limitations 
 
This report is provided to Lifetime Income Ltd (“Lifetime Income”) as at 31 March 2016 for the purpose 
of Section 78 of the Insurance Prudential Supervision Act 2010. 
 
The report should not be used for any purpose other than that stated above.  This report should not be 
reproduced or supplied to any other party other than the Auditors and the Reserve Bank of New Zealand 
without first obtaining my written consent.  I accept no responsibility for any reliance that may be placed 
on the report, should it be used for any purpose other than that set out above, and in any event will accept 
no liability in respect of its contents to any party other than Lifetime Income. 
 
The processes and calculations made to produce the results in this report are based on representations and 
information supplied to me by Lifetime Income.  In the course of carrying out my work I performed some 
data validation checks but have not carried out anything in the nature of an audit.  Accordingly, I express 
no opinion on the total reliability, accuracy or completeness of the information provided to me and upon 
which I have relied.  I have no reason to believe that the information provided to me is inaccurate or 
misleading. 
 
This report should be read in its entirety.  Individual sections of this report could be misleading if considered 
in isolation from each other. 
 
For the purposes of professional regulation my primary professional regulator is the New Zealand Society 
of Actuaries. 
 


