








































































































 
 
 
 
Appointed Actuary’s review of Fidelity Life Assurance Company Limited at 30 June 2017 
 
This return is prepared under sections 77 and 78 of the Insurance (Prudential Supervision) Act 
2010 which requires that a licensed insurer must ensure that the actuarial information contained 
in, or used in the preparation of, financial statements of the insurer and any group financial 
statements is reviewed by the appointed actuary. 
 
In relation to Financial Statements for Fidelity Life Assurance Company Limited for both the 
insurer and group for the year ended 30 June 2017 and as that date, I confirm the following:   
 
Appointed Actuary:  John Laurence Smith 
 
Work undertaken: The review of the actuarial information contained in, or used in the 

preparation of, financial statements of the insurer and group was 
conducted in accordance with the Solvency Standard for Life 
Insurance Business (RBNZ, December 2014).  

  
Scope and limitations: The actuarial information reviewed was: (a) information relating to 

an insurer’s calculations of premiums, claims, reserves, dividends, 
insurance and annuity rates, and technical provisions; and (b) 
information relating to assessments of the probability of uncertain 
future events occurring and the financial implications for the 
insurer if those events do occur; and (c) information specified in 
the Solvency Standard for life Insurance Business as actuarial 
information for the purposes of this review. 

 
There were no restrictions on the scope of my investigation.  
 
The return is provided as a statutory disclosure by Fidelity Life 
Assurance Company Limited for both the insurer and group. No 
warranty is provided to third parties for any other purpose. 

 
Relationship with insurer: I am a permanent employee of Fidelity Life Assurance Company 

Limited. I also own 2,750 shares in Fidelity Life Assurance 
Company Limited (2016: 2,750). 

 
Information: I obtained all information and explanations that I required. 
 
 
 
 



Actuarial Opinion: In my actuarial opinion and from an actuarial perspective:  
(i)  the actuarial information contained in the insurer and 

group financial statements at and in the year to 30 June 
2017 has been appropriately included in those statements;  

(ii)  the actuarial information used in the preparation of the 
insurer and group financial statements at and in the year to 
30 June 2017 has been used appropriately. 

 
Solvency margin: In my actuarial opinion and from an actuarial perspective: 

Fidelity Life Assurance Company Limited (licensed insurer) is 
maintaining the solvency margin calculated under the solvency 
standard for life insurance business (IPSA 21(2)(b)) 
 

Statutory Funds: In my actuarial opinion and from an actuarial perspective: 
Fidelity Life Assurance Company Limited (licensed insurer) will 
maintain the solvency margin in respect of the Fidelity Life 
Statutory Fund No. 1 calculated under the solvency standard for 
life insurance business (IPSA 21(2)(c)) 

 
 

 
 
-------------------------------- 
John Smith 
Appointed Actuary 
4 October 2017 




