
























































BNZ Life Insurance Limited – Appointed Actuary’s Report for the Year Ended 30th September 2012 

 

 

This report has been prepared in accordance with s78 of the Insurance (Prudential Supervision) Act 

2010. 

I have reviewed the actuarial information contained in the financial statements of BNZ Life Insurance 

Limited (BNZ Life) for the year ended 30 September 2012. 

This review has encompassed: 

 Checking the underlying policy data for reasonableness. 

 Checking the accounting data for reasonableness. 

 The assumptions underlying the projected policy liabilities. 

 The calculation of non-projected reserves. 

 The notes containing actuarial information in the financial statements. 

 The calculation of the solvency reserves 

This review has not included a detailed review of the accounting data as I have relied on the external 

audit to highlight any material issues in this data. 

Aside from my relationship as Appointed Actuary of BNZ Life I have no other interests in BNZ Life or 

its subsidiaries. I do hold directly a number of shares in NAB, the ultimate parent of BNZ Life. 

I have obtained from BNZ Life all the information and explanations that I required to complete this 

review. 

The actuarial information contained in the financial statements has been appropriately included in 

those financial statements. The actuarial information used in the preparation of the financial 

statements has been used appropriately. 

In my opinion BNZ Life is maintaining the required solvency margin that applies under its license. 

BNZ Life does not operate a statutory fund as at the 30th September 2012 so there is no solvency 

margin to comply with in regards to statutory fund regulations. 

 

 

 

Hamish Farrar, FNZSA 

Appointed Actuary, BNZ Life Insurance Limited 

5th March 2013 




