












































































































































Appointed Actuary’s Report 
 
To the Directors of AMP Life Limited (“AMP Life”) 
 
This report has been prepared for AMP Life in accordance with Section 78 of the Insurance 
(Prudential Supervision) Act 2010 (“the Act”). 
  
In terms of Section 77(1) of the Act, I have reviewed the actuarial information contained in, or 
used in the preparation of the Financial Statements for AMP Life (New Zealand Branch) for the 
year ended 31 December 2012. (”the Financial Statements”) 
 
For the purposes of this report, “actuarial information” is as defined in Section 77(4) of the Act, 
together with paragraph 4.1.1 of the Attachment to the Section 59 “Exemption from Compliance 
with Solvency Standard” granted to AMP Life by the Reserve Bank of New Zealand under the 
Act.  
 
I certify that in my opinion: 

a) The value of policy liabilities of AMP Life and the solvency of AMP Life have been determined 
using methods and assumptions consistent with the actuarial prudential standards issued by 
the Australian Prudential Regulation Authority (“APRA”). 

b) The allocation and distribution of the profits of Statutory Fund No 1 of AMP Life have been 
made in accordance with Divisions 5 and 6 of Part 4 of the Australian Life Insurance Act 1995 
(Life Act) and the Constitution of AMP Life. 

c) Proper records have been kept by AMP Life from which its policy liabilities and solvency have 
been able to be properly determined.  

d) The apportionment of income and outgo used in preparing the AMP Life accounts at 31 
December 2012, as required under sections 78 and 79 of the Life Act, is appropriate. 

e) I have obtained all of the information and explanations that I require from AMP Life. 

 
In addition, I certify that in my opinion, and from an actuarial perspective: 

f) The actuarial information contained in the Financial Statements has been appropriately 
included in those statements. 

g) The actuarial information used in the preparation of the Financial Statements has been used 
appropriately.  

h) AMP Life has fully complied with the APRA solvency standard and capital adequacy standard 
throughout the year ended 31 December 2012 in relation to Statutory Fund No 1.  Note that 
the APRA solvency standard is the applicable standard that applies under the Section 59 
exemption granted by the Reserve Bank of New Zealand. 

 
Other than my relationship as Appointed Actuary of AMP Life Limited, I am an employee of the 
AMP Group, of which AMP Life forms part, and a member of the AMP Employees’ 
Superannuation Plan.  I hold shares and options in AMP Limited, the ultimate holding company 
of AMP Life.  I am a customer of AMP Bank Limited, which is also part of the AMP Group. 
 
This report is provided solely in my capacity as the AMP Life Limited Appointed Actuary.  To the 
fullest extent permitted by law, I do not accept responsibility to anyone for the contents of this 
report other than the Reserve Bank of New Zealand, AMP Life Limited and its directors and 
shareholders.  

 
 
 

Rocco Mangano  FIAA 
Appointed Actuary, AMP Life Limited 
24 April 2013 
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