




















































































































INSURANCE (PRUDENTIAL SUPERVISION) ACT 2010 

(“Act’) 

APPOINTED ACTUARY’S REPORT 

Pursuant to section 78 of the Act 

 

Name of Licensed Insurer: AIG Insurance New Zealand Limited 

 

I, Eric Han Soo Lew of Melbourne in the state of Victoria, Australia report as follows: 

1. I am the Appointed Actuary of the Licensed Insurer (Actuary). 
 

2. This report is given in accordance with section 78 of the Act and relates to my review of the 
actuarial information contained in, or used in the preparation of, the financial statements of 
the Licensed Insurer for the 12 months ending 31 December 2019 (Review). 

2.1 The Work done by me in relation to the Review was: 

(i) The Premium Liabilities as defined in the Standard;  
(ii) The Net Outstanding Claims Liability as defined in the Standard;  
(iii) The reinsurance and any other recovery asset(s) relevant to the Reinsurance 

Recovery Risk Capital Charge; 
(iv) Application of the Liability Adequacy Test and any deferred acquisition cost or 

deferred fee revenue relevant to the Premium Liabilities; 
(v) Disclosures made in the financial statements in relation to actuarial valuation 

methodologies, and assumptions; and 
(vi) Claims development tables. 

 
2.2  The Scope and Limitations of the Review: None 

2.3 There is no relationship (other than that of actuary) that I have with, or any interests that I 
have in, the Licensed Insurer 

2.4 I have obtained all information and explanations that I have required. 

2.5 In my opinion and from an actuarial perspective: 

(i) The actuarial information contained in the financial statements has been appropriately 
included in those statements; 

(ii) The actuarial information used in the preparation of the financial statements has been 
used appropriately. 

2.6  The required opinions are from an actuarial perspective and are not intended to alter the 
scope or role of the auditor in respect of audited financial statements or group financial 
statements.  

 
2.7  The Licensed Insurer has an established policy to seek the advice of the appointed actuary in 

respect of part or all of the actuarial information and to always adopt that advice in its financial 
statements or group financial statements. I have verified that my advice has been adopted in 



the relevant financial statements and note the reliance on this provision within the associated 
report.  

 
2.6 In my opinion and from an actuarial perspective the Licensed Insurer is maintaining the 

solvency margin that applies under a condition imposed under section 21(2)(b) of the Act (as 
at the balance date of the Licensed Insurer. 

(i) The Licensed Insurer is not required to maintain a statutory fund and so no opinion is 
required.  
 

Dated: 19 March 2020 

 

 
Signed: Eric Han Soo Lew 
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